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Lord High T redfurer of Ee- 
oland.,: Lord Warden of the 


| [2m F, orreſt, Knight of ' the moſt 


- Noble Orter of the Garter, anil one 
_ of His Majeſty s moſt Hoyourable Privy 


Council. 


MY LORD, 
Preſent this enſuing Treatiſe to your 
Lordſhip .as its proper Patron, to 
whom, by yertue of: your great Truſt 
( the greateſt, doubtleſs, in this Kingdom ) 
the management of His Majeſty's Trea- 
ſure, and improvement of his Revenue, 
are moſt peculiarly comraitted. 
The title of it ( Erglands Treaſure by 
Forraign Trade ) alone beſpeaks your no- 
tice, the —_—_— ( being of ſo publick 


a Na- 


THOMAS 


s Fn 22". FEAT 


a nature ) may invite your peruſal, but the 
Trad it ſelf will, I hope , deſerve your 
Lordſhips ProteCtion. - It was left me in 
the nature of a Legacy by my Father, for 
whoſe ſake I cannot but value'it as one of 
my: beſt Moveables, and as ſuch I dedicate 
itto your Lordſhip. .' 

He was in his time famous amongſt Mer- 
chants, and well 'known to moſt men of 
buſinefs, for his general Experience in 
Aﬀarns,: and-notable: Inſight. into Trade . 


neither was he lefs obſerved-for, his Inte- 


ority to his Pritee! and Zeal tothe Com- 
monyealth 3 the ſerious Diſcourſes of ſuch 
 menarecommonly not unprofitable. 

To your Lordſhips judgement I ſubmit 
this Treatiſe, and my preſumption herein 
to your Pardon. 


My Lord, 
Tour moſt Faithfull and 


obedient Servant, 


Joun Mun, 


g 
wk. 
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is theRuſe of ourTrealure, + --- 


EEpRY Son,. is 4, former Dif- 
1 NJ courſe 1 bave exdeauoured 
SSN after my manner briefly to 
teach thee two things : The 
firſt is Piety, how to fear God aright : 
according to bis Works. and Word 
The ſecond is Policy, how to love and 
ſerve thy,Countrey, by in _ thee 
in the Duties and proceedings of 
dry Vocations, which either Ora 
elſe at. the Affairs of i;the & 
wealth ; In which,: as fomd things-:doe 
thpatially tend to Preſerved; :und others 
15 $080 A 4 are 
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are more apt to Enlarge the fame : $9 
am I now to ſpeak” of Money", which 
doth indifferently ſerve to both: thoſe | 
happy ends. Wherein Iwill obſerve this 
order: Firſt, to ſhew the general means 
whereby a Kingdom may be enriched ; 
and then proceed to thoſe particular 
courſes by-which Princes are accuſtom- 
ed to be ſup plied. with Treaſure. But 
firſt of all j/ will ſay ſomethin oft the 
Merchant, becauſe he muſt 1 RE 
pal Agog in work "great buf WAtS 


20840, I. 


7 F, Qualities which a are raqui red in a. 
Peter Merchant of Fo orraign 7, Tade. 


——x AHE Love: and Service of 
Ht V -oar 'Countrey confiſt- 
0. 0 oh nor: fo::much in 
> .'the knowledge of _ 
Durigs ped: are £0: be : 
Med by. cours; ,as-in the, Fifi | 
| praQce 
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prafice of that which is done by our 


ſelves; and therefore ( my Son ) it 4 it is 


very come 


is now fit that I ſay ſomething of the mendable! 
ro KNOW 


Merchant, which I hope in due time wha is to 
ſhall be thy Vocation ; :Yet herein ©2e% 
are my thoughts free from all Am. tier ple 


bition.although I rank thee in a place wer « 


of ſo high eſtimation ; ſor the Mer- mers 
chant is worthily called 7he.Steward %*%. 
of the Kingdoms Stock,, by way of *is* 
Commerce with other Nations ; a Vecatiors- 
work of no: lefſe Reputation than 

Truſt, which ought to be perform- 

ed with great skill and Conſcience, 

that: ſo the private gain may ever ac- 
company the publique good. And 


becauſe the noblenefſe of this Pro- 


fefſion may the better ſtir up thy de» 


fires and endeavours to obtain thoſe 
abilicies which may effe&t it worthi- 
ly, will briefly ſet down the excel - 
lent qualities. which are required 1n 
ina perfe& Merchant, 


1. He 


$ 


 £Enplends Treaſure 
1. He ought tobe a good: Pen» 
man, a good Arithmetician, : aud a 
good Accomptant, by that noble or 
der of Debtor and Creditor, 'which. is 
uſed onely amongſt Merchants ; alſo 
to be expert in the order and form of 
Charter-parties, Bills of Lading , 1n- 
voyces, Contratts, Bills of Exchange, 
and Policies of Enſurance, | 
2. He ought to know the Meaſures, 
Weights, and Moneys of all forraign 
Countreys, eſpecially where we have 
Trade, and the Moneys not onely by 
their ſeveral denominations, but alſo 
by their intrinfique values in weighe 
and fineneſs,compared with the Sran- 
dard of this Kingdom, without which 
he cannot well dire& his affairs, 

He ought to know the Cu- 
ftoms, Tolls, Taxes," Impofitions, 
ConduQs and otherCharges upon all 
manner of Merchandize exported or 
imported too and from the faid For. 
ratgn Countreys, 4. He 


oÞ) 
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4. He ought to know in what ſe- 
veral Commodities each Countrey a- 
bounds, and what be the Wares which 
they want, and how and from whence 
they are furniſhed with the ſame. 

'5., He ought to underſtand, and 
to be a diligent obſerver cf the rates 
of Exchanges by Bills, from one 
Stare to another, whereby he may 
the better dire& his affairs, and re- 


J mit over and receive home his Mo- 


nies to the moſt advantage poflible. 

6. He ought to know what goods 
are prohibired to be exported or 
imported in the ſaid forraign Coun» 
treys, left otherwiſe he ſhould in- 
cur great danger and lofle in the ore 


1 dering of his affairs. 


7. He ought to know upon what 
Rates and Conditions to fraight his 
Ships, and Enſure his Adventures 
from one Countrey to another, and 


to be well acquainted with the Laws, 
| Ocders 


Englands T reafure 


Orders and Cuſtoms of the Enſu- 
rance Oifice both here and beyond | 


the Seas, in the many Accidents 
which may happen upon the damage 
or loſs of Ships or Goods , or: both 
theſe. Soy 


$8, He ought to have knowledge * 


in the goodnefle and 1n the prices 
of all the ſeveral materials which are 
required for the building and repair- 
. Ing of Ships, and the divers work- 
manſhips of the ſame, as allo tor the 
Maſts, Tackling, Cordage, Ordnance, 


Victuals, Munition and Provifions of = 


many kinds ; together with the or- 
dinary wages of Commanders, Officers 
and Mariners, all which concern the 
Merchant as he is an Owner of Ships. 
9, He ought (by the divers occa- 
ſions which happen ſometime 1n the 
buying and ſelling of one Commodi- 
ty and {ometimes in another) to have 


n 


indifferent if not perfe& knowledge 


_ pn _— 


In all manner of Merchandize or 


1 Wares, which 15 to be as It were a 
8 man of all Occupations and Trades, 


.10; He ought by his voyaging on 
the 'Seas to become skiltull in the 
Artof Navigation, 

rx. Heoughtas he isa Traveller, 


J and ſometimes abiding in forraign 


Counitreys to attain to the ſpeaking 


j of divers Languages,and to be a dilt- 
I gent: obſerver of the ordinary Re- 
J venues and Expences of forraign 


Princes, together with their ſtrengch 


{ both by Seaand Land, their Laws, 


Cuſtoms, Policies, Manners, Relig1- 
ons, Arts, and the like ; to be able 
to give account thereof in all occa- 
fions for the good of his Countrey. 
12, Laſtly, although there be no 
neceflity that ſuch a Merchant ſhould 
be a great Scholar; yet 1s it (at 
leaſt ) required, that in his-youth he 


J kearned the Latinerongue, which will 


the 
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the better enable him in all the reſt | 


of his endeavours, 


Thus have I briefly ſhewed thee 


a pattern for thy diligence, the Mer- 
chant in his qualities; which in 
truth are ſuch and ſo many. that I 


find no other profeſſion which lead. 


eth into more worldly knowledge, 
And it: cannot be denied but that 
their ſufficiency doth appear like- 


wiſe in the excellent Government | 
of State at Venice, Luca, Genova , 1 


Florence, the Low-Countreys, and 


divers other places of Chriſtendom, | 


And' in thoſe States alſo where they 


are leaſt eſteemed, yet 1s their skill | 
an knowledge often uſed by thoſe | 


who fit in the higheſt places of Au- 
thority : It 1s therefore an a&@ be. 


yond raſhneſs in ſome , who do dil- | 
enable their Counſel and judgement | 


( even in. Books printed ) making 


them uncapable of thoſe ways and | 


means 


a _ as mri = | EY rn ws © Ad ood ans. ASD A» 2 ud. 
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means which do cither enrich or 
empoverith a Commonyealth, when 
in -tyuth, this , 4s onely effefted by 
tlie myſterie of chew Trade, as. h 
thallplainly ſhew.in that which fol- 
laweth. It 1s true indeed that ma- 
ny Merchants here in England find- 
tag: lelke encouragement given to. 
their Profeffion than in other Coun- 
treys, and ſeeing themſelves. not ſa 
well.,eſteemed as their Noble Voca- 
tian requmeth-, and. according to 


che great conſequence of the fame, ,,...;. 
do not therefore labour ta. attain more ho- 
unto the excellency of their Profel- prfir in 


fion, neither: 16 18 praiſed by the 


Nobility of this Kingdom as. it is in j\* wn 
other- States from the Father to the Inheri=- 
Son . throughout their generations, = _ 


to. the great. encreaſeof their Wealph, 
_ maintenance. of their Names 
and Farailies::; Whereas: the memo- 
ry. of ur richeſt: Merchants, f _ 
y 
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ly extinguiſhed ; che Son being lefe- | 
rich, ſcorneth the Profeſſion of his # 
Father, conceiving more honour to þ 


be a Gentleman ( alchough but in 
Name) to conſume hjs Eſtate in 
dark- Ignorance and Exceſs, than 


_ to follow the ſteps of his Father as 
an Induſtrious Merchant to main- 


tain and advance his Fortunes; But 
now leaving the Merchants Praiſe 
we will come to his Practice, or at 
leaſt to ſo much thereof-ab concerns 
the bringing of Treaſure into hs 
Kingdom, 


CuaP. II, 


The means to enrich this Kingdom, 
and to encreaſe our 7, 5AM 


- Lthough a Kingdom may be 
enriched by gifts received , 


-or 'by purchaſe taken from 
ſome other Nations, yer theſe are 
things 


lefe- | 
ils | 
rto þ} 
in | 


by Forraign Trade. 

chings uncertain and of ſmall con. 
fideration' when they happen. The 
ordinary - means therefore to en- 
creaſe 'our Wealth and Treaſure is 


by Forraign Trade, wherein we' Forraign 


muſt. ever obſerve this Rule ; to ſal 
more to ſtrangers yearly than we 


& conſume of theirs -in value, For 


ſuppoſe that when this Kingdom -is 
plentifully\ ſerved with.the Cloth, 
Lead, Tinn; Iron, Fiſharid other na- 
tive Commodities, we doe yearly 
export the overplus ' to forraign 
Countries to: the value of twenty 
two hundred thouſand pounds ; by 


7 which means we are-enabled- be- 


yond the Seas to buy and bring in 
forraign Wares for or uſe and Con- 
ſumptions, to the value of rwenty 
hundred thouſand pounds ; By this. 
order duly kept in our-trading, we 
may reſt aſſured that the Kingdom 
ſhall be cenriched yearly/two hun- 

B dred 
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dred-thoutand pounds , which muſt 
be:brought to-us in fo. tauch Trea-! 
ſure ; becauſe that part of our ſtock 


which is nd returned tons-in Wares . } 


mult necetfarily.be brought home in 
.. Treaſure. 


For in this caſe it comerhto paſs; * 


; 


inthe ſtock.of aKingdom, as in the 
eſtate of a private man ; whos ſup- 


poſed to. have one thouſand pounds: 
yearly revenue. and; two thouſand 


pounds of ready money:inhis Cheſt : 
f :fach a man through exceſs ſhall 


fpend one- thouſand: five hundred: 
peindsper anzm, all his ready'mo- 
ney will be gone:in four years ;, and; 
in; the | like. rime his. faid. money; 


will. be doubled if. he; take a Fru-: 


oalequrie-te:ſpendbur five hundred. 

pounds per annum ; which rule never 
fleth: likewtfa; im the; Common- 
wealth;but inſame caſes (ofno great 
rn witch wilh hereatcer de- 


clare, 


by\ForMipafrade. 
clare, when I ſhall ſhew by whom 
and in whatminner this ballance of 
the Kingdoms::account ought to..be 
drawn up. yearty, or-ſo-'often- as it 
ſhall pleaſe bhe State ro:diſcover-how 
neg we palh»or loſe by trade'wirh 
forrai 5n Nations. But firſt 1 will ay 
fot Ing concerning * chofe ways 
= means Which wil encreaſe our 

>fations 4rd diminiſh our im- 

rations &f 'Wares : which being 


done; I will then fot down ſome 6: 


ther argutnents borh affirmative and 
VG fo ſtrengthen that Which is 
hetedeclared; and thereby co ſhew 
chat all the other means which are 
cominoiily' {uppoſed to enrich the 
Kingdom with Treafure- are alto- 
gether inſufficient and meer falla- 
Cics, 4s 


| England T om 


y ray 1. 


7 be yo andm means to en- 
© -creaſe. he-exportation of :our Com- 


. - modities, rand to rn our Con- 
" JOOg 112 of forraign ares. 
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. Kingdom by which it is pro- 
_.* ... vided of forraign; Wares, is 
eicher Natural or Artificial, The 


Natural wealrh 1s ſo:much only. as 
can be ſpared from our.own uſe and 
neceffities to be exported unto ſtran- 


gers. The Arrificial confilts 1 In our 
ManutaQures and induſtrious tra- 


ding with forraign, Commodities , 
concerning... which T. will ſer down 
ſuch parciculars as, may ſerve, for 


the cauſe we have in hand, 
i. Firſt , Alchough this Realm 
be already exceeding rich by nature, 


FA Fight it be.much encreaſed by 


laying 


by yraigh Trae. 
laying the wiſte grounds: (which 
are infinite ) into. ſuch *employ« 
ments as ſhould no way hinder 'the 
prefent Revenues of other” manuired 
Lands, but hereby to ſupply 'our 
ſelves and prevent the importations 
of Hemp, Flax, Cordage, Tobacco 
and divers other things which riow 
we ferch from Strangers to our rear 
RY: | 

We" may likewiſe diminit 
our importations , "if we wonld {6+ 
berly refrain” from /exceſfive C6n- 
ſumption of forraign Warez in our 
Diet and Rayment, .with' ſuch often 
change of Faſhions as is uſed ; {0 
much the more to encreaſe the waſte 
and charge; which Vices at this pres 
ſent are more notorious imonglt us 
than in 'former Ages,* - Yet might 
they cafily be amended by'enforcing 


the obſervation of ſuch good Laws 


as are ſtrictly praiſed in other 
B 3 Coun- 


16 
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Countries againſt tha ſajd;gxceſſÞs,; | 
where ljkeyiile by commanding their | 
own Manufagtypes to be uſed., they. | 
preyent the cgming in. of +; qtherss, 
without protubitjon , or-aftenge ta 
Strangers ua their. men. Comp: 
METCE.. 

,.3: In our Expartarions LR mo 
not.onely regard our 9wn {uperfiui- 
ties, but alſo we muſt conſider our 
Neighbours necelfities, ' that ſo up- 
on, the Wares : which they, cannot 
want, - nor yes. be. turniſhed thereaf: 
cliewhere, we may ( beſides the vent, 
of the Materials ) gain, foi much. ot 
the manufaure -aS we can, and alſo. 
endeavour 10.1el] them. dear., ſo far. 
forth 4s the | high/ price. cauſe not A 
lefſe vent4n the, quantity... But the 
ſuperfiuicy: of. our .Commoſlicies 
which Strangers uſe, and may allo 

ave the ſame from other Nations, or 
may abate their vent by. the uſe of 
{ome 


by Forraign Trade. 

ſome ſuch like Wares: from. othet 
places zi and with little-inconveni- 
ence ; we: muſt inthis:caſeſtrive to 
{ell as cheap as poſſible we can, ra- 
ther than toJoſe the utteranteof ſuch 


Fd 7 


Wares, © For we havetountt of late - 


years by good experience; that be: 
ing ableto-ſel] our Clothicheap: in 
{urkey , we hive greatly encreaſed 
the vent thereof, and 'the FYenett= 
ans have: loft as much 113 his utter= 
ance of cheirs:in thoſe Comntreys, be= 
caule it is dearer. And ori: the-othey 
fide 4 few years paſt, when bycthe ex- 
ceſfive price -of Wooks'dur Cloth 
was exceeding dear,” ve loft at the 
leaft half our Ciorhing for torraign 
parts, which fince- is: 10Y otherwiſe 
(well neer ) recovered again than 
by the great fall of prics' or-Wools 
and Cloth:;” We find that ewenty five 
in the hundred Tefſe in the price of 
theſe and ſome other Wares ,” to, the 
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The State 
in ſome 


occaſions 
may gain 
moſt. when 
private 
men by 
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leaſt, 
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loſs of private mens Revenues, may | 
raiſe abave-fifty upon the hundred | 
in the-quantity. vented to the benefic | 
_ of the publique. For when Clathiis | 
dear, -other.;Nations;doe; prefently | 
praQiſe Clothing; 'and we:know they # 
want: neither Art nor. materials.to | 
this - performance. But: when by | 
cheapneſs we drive:them. from\this | 
employment, and ſoin time obtain | 
our dear price again, then. do they | 
alſo ule-their former remedy, So that | 
by theſe alteracions we learn, that.jr | 
is in vain to expett a, greater. Re- | 


venue of our Wares than their con; 


dition will afford, - but rather jt con- * 
cerns.us to;apply our endeavqursto 


the times with - care and'diligenceto 
help our ſelves the belt we may, by 
making our Cloth and ather Manu- 
fatures without! deceit, which: wall 
encreale their eſtimation and uſe; | ; 

4, The yalue of our Exportati- 
ons 


OO 


A O =£ 


ty1 Forraigh Trade 


gons likewiſe may be much advanced 
when we perform it our ſelves'in our 
xenefic ; 
athi4s | 
ently | 
/ they a 
1s.to | 


own Ships, tor then we get not onely 
the price of our Wares as they are 
worth-here , but alſo the Merchants 
gains,the Charges of en{urance, and 
Haight to carry them beyond the 
Seas, As for example, if the [ralian 


4 Merchants ſhould gome., hither - in 


their own Shipping to. fetch our 
Corn. our red;Herrings orthe like, in 
this caſe the, Kingdom ſhould have 
ordinarily; but 25 s. for a quarter of 
Wheat, and 20.5, for a barrel] of red 
Herrings, whereas if we carry theſe 
wares our ſelves into Htalyiypon the 
faid rates,it isdikely that we ſhall ob- 
tain 565 ſhillings for the firſt; and go 
ſhillings for the laſt,which 1s 7 great 


difterence.jn the utterance or vent of 


the Kingdoms ftock. And alchough 
It 1s true that the Commerce oughttq 
be freeto Arangers to bring in and 
carry 
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carry out at-their pleaſure, yet ne- 
verthelefſe in many places the ex- | 
portation of: Victuals and Munition | 


areeither prohibited; 'or atleaſt li- 
mited to be done onely by the Peo- 


ple and Shipping of thoſe PRs: | 


where they abound. 
s. The fragal expending like- 
wiſe of our own - natural Wealyh 
might advance much-- yearly to be 
exported untoStrangers} and.if in 
our Rayment we wilt-be prodigal. 
yet let this be: doe with our own 
Marterials' and ManafaGures, ag 
Cloth , Lace,Imbroderies; Citt-works 
and the(Hil&s ere the'excelle of the 
rich may be the: employinentof the 
poor, AE bows 18twichſtafd- 
Ing of this kid; volldl'beenore pros 
fable forthe - Commiogwealth;"1hÞ 
they were tone tO thee of StrA6 
vers. 7 
"6. The Fithing 1 in hisMajeſtie's 
Sh 
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which the Dutch-:beſtow: willingly, 
ww thereby dray yearly: a very 
great profit tothemſelves by ſerving 


| many - gti of. Chriſtendom: with 


our Fiſh, for-which' they recurn'and 
ſupply their wants boch -of forraign 
wares and Many; - beſides themulti- 


rude of Mariners and Shipping , 


| which herebyaremaintain'd,where- 


of. 4 long diſgqurie might: be»mads 
t@..ſhew the particular manage of 
this important' buſineſſe; Our Fifh- 
ing Plantation likewiſe inVew-E7- 


gland , Virginiz;y| \Groenlmnd\, the 


Summer Hands und: the Newsfound- 
land, are of the ie» nature, -attor- 


ding, much Wealgh- and, "eniploy- 


ments'tomaintaina greatin 


paor; and to encroakc Cray 
Trade? | T7 


7,4 


rof 


IJ 
| Sas of England, $retland and Ire- -- 
- I 14:4 is or: natural: Wealth , and _ 

{ would coſt - nothing bur: labour , 


4 


22 


How {ome 
States _ 
been made 


Rich, 
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7..A Staple or - Magazin for for-| 
raign Corn, Indico, Spices, Raw-| 


filks, Cotten wool oran y other Com- 
modity whatſoever, to. be imported 
will encreaſe Shipping, Trade, Trea- 
ſure, and the Kings. Cuſtomes , by 
exporting: them again where rieed 
{hall require, abi courſe of Tra- 
ding, : hath been. the' chief means 
the Low- 
countries with ſome others: and 
for ſuch-a purpoſe England ſtands 
molt : commodiouſly . » @ vanting no- 
thing to: this 'iperformance but our 
own diltgence and endeavour. 

8, Allo we ought to eſteem and 
cheriſh thoſe Trades which we have 


In remote or | far. Countreys, for 


beſides , the  encreaſe. of Shippfng 
and Mariners thereby, the Wares 


alſo ſent thither and. receiv'd from 


thence are far: more profitable un- 
tothe Kingdom than by our Trades 
neer 


_ 


r for. 
Raw-} 


neer at hand; As for. example ; 
ſuppoſe Pepper to be worth here 
two Shillings the pound: conſtant- 
ly, if then it be brought from the 
Dutch at Amſterdam, the Merchant 
may glve there twenty petice the 
pound, and.: gain well by the bar- 
gain; bur if he fetch this Pepper 
trom the Eaft-indies, he muſt not 
give above three pence the pound 
at the moſt, which 1s a mighty Tie = 
advantage., not onely, in that part £# tae 


15 our moſt 


which ferveth-. for our own uſe. profile 
Trade in 


but alſo for that great quantity in propor 
which ( from hence ) we [tranſport f,nget 


I yearly ujto divers other Nations to nd King- 
; dom. 


be ſold at a higher price: where- 
by it 1s plain, that we make a far 
oreater ſtock by gain. upon theſe 
Indian Commodities ,.- than: thoſe V* 
Nations goe..; where .:they . grow; t** Iadje 
and to whomthey: properly apper thnche 
rain, being: the natural Wealrh of them. 

| 6 their ſelves. 
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A diſtin- 
Rion be- 
wween the 
Kingdoms 
£41in an 
the Mer= 
chants 


profit. 
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WA 


Enolinds\Teoifurt 
their Countreys. Burt' for the betterf<© 
underſtanding of this particular, we ch 
muſt ever diſtinguith © between theJ}f* 
gain of the Kingdom, "and the profitſ}*t! 
of the Merchant , for atthough they? 
Kingdom: payeth no-wore for this} 
Pepper than is before fuppoſed;' not}** 
for any other,Commodity bought inf®* 
forraign: parts more than the Stren- le 
per receiveth front us for *the ſaitie, 1” 
yer the Merchant payeth nor onely}** 
thac price; but alfo the Fraight, 1 
Enſurance, ' Cuſtomes and ofher Jl 
Charges which are exceeding great ji 

In theſe: long Voyages; but yetall| 7 

theſe in the Kingdoms aecompe art | 

bat Commurations awworg our (elves, | 
and noPrivation of the Kingdoms [© 
frock , which being duly confide- | © 


re4, ropether. with the ſupport af | 


' fo of out ether Trades' in our beſt | 


 Iiippi : rooKaly, France, Tarey, | © 
. the! pw; | 


Chintifreys atjd' ther plas | 4 


Cel | 


by Forfwign Trade, 
betrerf}ces. by tranſporting and venting 
ir, We the Wares which! we bring. yearly 
sn the from the Laſts nelies a it may well 
Hrofifftir up our utmoſt endeavours ro 
th chef maintain and enlarge this great and 
r thznoble: Buſineſte , ſo muclt-import- 
|. nor! tng the Publique Wealth, Strength, 
oht if and Happinefſe, Neither - is there; 
Sera {iefſe honour and judgment by. grow-. 
faite, (10g rich (in this manner) ypon 
onely tbe) ſtock of ocher Nations, than by! 
ighe , (42 induſtrious: encreaſe of our own 


7 


other | means, eſpecially when this latter| , 
ophat $15 advanced by, the benefic, of, the | 


'<t344 || former, as we have found. in the Eaſt! 
'E are | dies by ſale of-much of. our Tin, 
ves, | Clath; Lead, and: other Commodi- 
Joms | £1es , the vent. whereof doth daily 
Gde. | encreaſe in thoſe. Countreys which 
6 af. | formerly had no uſe of our Wares, 


beſt | 9.1 would-be, yery beneficial. to 


rpg, | <xporcmoneyas well as; wares,being 
las | done. in; Trade only, 1t would.cn- 
b-:26] : creaſe 


Ces, | 


E glands Treaſure 


creaſe our Treaſure: but of this .1 


write more largely in the next| 


Chapter to prove itplainly. 

T0. It were Policy and profit for 
the State to ſuffer ManufaQures made 
of forraign Materials to be ex- 
ported Cuſtom-free, as Velvets and 
all other wrought Stſks , Fuſtians, 
thrown Silks and the like , if would 


employ very many poor people, and 


much encreaſe the value of our 
ſtock yearly iſſued into other Coun- 
treys,and it would (for this purpoſe) 
cauſe the more forraign Materials tg 
be brought in, to-the improvement 
+ ofhis Majeſties Cuſtoms, 4 will here 
* remember a notable encreaſe in--our 
Manufature of winding and'twiſt- 


ing only of forraign raw Silk,, which 


within 35. years to my knowledge 
did not employ more than 300.peo- 
ple in the City and Suburbs of Loz- 
don,” where at this preſent time it 
doth 


d 


his 1 | 
next i 


i fort 


made 
ER < 
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1ans, 
ould 
'and. 
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doth ſet on work above fourteen 
thouſand fouls, as upon diligent en- 
quiry hath been credibly reported 
unto His Mejeſties Commiſltoners for 
Trade. And it is certain, that if the 
faid forcaign Commodities might be 
exported from hence,free of cultome, 
this ManutaQure would yet encreafe 
very much, and decreaſe as faſt in [- 
taly and in the Netherlands. Bur if 
any man allege the Datch Proverb, 
Live and let others live; 1 anſwer, 
that the Dutchmen notwithſtanding 
their own Proverb, do nct onely in 


theſe Kingdoms encroach upon our 


livings , bur alſo in other forraign 
parts of our Trade ( where they have 
power ) they do hinder and deſtroy 
us in our lawful courſe of living , 
hereby taking the bread out of our 
mouth, which we ſhall never prevent 
by plucking the Pot from their nole, 
as of late years too many of us doe 
praGiſe to the great hurt and diſho- 

/ nour 
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nour .of this famous Nation z We | 
ought rather to imitate former Times } 
in taking ſober and worthy courſes | 
more pleaſing ro God and ſuitable | 


to our ancient Reputation, 


IL, It 1s ncedful alſo not to charge | 
the native Commodities with too | 


great Cuſtoms, leſt by indearing 


them to the Siranyers uſe, it hinder 
their vent. And eſpecially foreign | 


wares brought in to be tranſported 
again ſhould be favoured, for other- 
wiſe that manner of trading(ſo much 
importing the good of the Common 
wealth ) cannot proſper nor ſubſjlt, 


But the. Conſumption of ſuch fo- | 
reign wares in the Realm may be the | 


more charged, which will curn co the 
profir pf the Kingdom in the Bal. 
lance of the Trade, and thereby alſo 
enable the King to lay up the more 
Treaſure out of his yearly'incomes, 
as of this particular I intend to write 
more fully in his proper place,where 
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I ſhall thew how much money a 

Prince may conveniently lay up 
without the hurt of his Subje&s. 

12, Laitly, In all things we muſt 

endeavour to make the moſt we can 

of our own , whether it be Natural 


or Artificial; And foraſmuch as the 
{ people which live by the Arts are 


far more in number than they who 
are Maſters of the fruits , we ought 
the more carefully to maintain thoſe 
endeavours of the multicude, . in 
whom doth confiſt che greateſt 
{trength and riches both of King 


1 andKingdom: for where the people 
1 aremany, and the Arts good, there 


the Trattique muſt be great, and the 
Countrey rich. The /talians employ 
a greater number of people, and get ., 


{ more money by their jnduftry and 


Manufactures of the raw Silks of the 
Kingdom of Cicilia, than the King of 
Spain and his Subjetts have by the 
revenue of this rich Commodity. 
C 2 But 
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But what nezd we fetch the example 
ſo far, when wes know that our own 
natural Wares doe not yield us fo 
muech profit as our induſtry ? For I- 
ron Oar in the Mines 1s of no great 
worth, when it is compared with the 
employment and advantage It yields 
being digged,, tried , tranſported , 
bought, ſold, caſt into Ordnance , 
Muskets, and»many other inſtru- 
ments'of War for offence & detence, 
wrought into Anchors, Bolts,Spikes, 


Nayls and the like, for the ule of | 


Ships, Houles , Carts, Coaches, 
Ploughs, and other inſtruments for 


Tillage, Compare our Fleece-wools | 


with our Cloth, which requires ſhea- 
ring, waſhing, carding, ſpinning, 
weaving, fulling,dying, dreffing and 


other trimmings, and we ſhall finde } 


theſe Arts more. profitable than the 


natural Wealth, whereof I might 1n- | 
[rance other examples,*but I will not 


be more tedious, for ifI would am- 


plity | 


ple 
wn 


; {lo 
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plify upon this and the other parti- 
culars before written, 1 might finde 
matter ſufficient to make a large 
Volume, but my deſire in all ts only 


to prove what I propound with bre- 
vity and plainneſle, 


Cnae, IV. 


The Exportation of our Moneys in 
Trade of Merchandi:e is a means 
to encreaſe our Treaſure. 


His Pofition is fo contrary to 
the common opinion, that .1t 
will require many and ftrong 

arguments to prove it before It, can 

be accepted of the Mulritude , who 
bitterly exclaim when they ſee any 
moneys catried out of the Realm ; 
affirming thereupon that we have 
abſolutely loſt ſo much Treaſure,and 
chat this 1s an at direly againſt the 
long continued Laws made and con» 
C2 hrmed 
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firmed by the wiſdom of this King 


dom in the High Court of. Parlia- 
ment, and that many places, nay, 


Spain it ſelf, which 1s the Fountain of 


Mony, forbids the exportation.there- 


of, ſome Caſes only excepted. To 
, all which 1 might anſwer, that Ve. 


" nice, Florence, Genoa,the Low Coun- 
treys and divers other places permit 
It, their people applaud it, and tind 
great benefic by it , but all this makes 
a noiſe and proves nothing; we 
mult therefore come to thoſe reaſons 
which concern the bufinetſe in'que- 
{tion. M7. | 

Firſt, I will take that for granted 
which no man of judgment will de- 
ny,\that we have no other means ta 
get Treaſure but by foreign Trade, 
for Mines we have none which do at- 

ford it, and how this money is got- 


” ten in the managing of our ſaid 


Trade I have already thewed, that it 
is-done þy making our Cammodi- 
, | rics 
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tics which are exported yearly roo-,. 

ver ballance in value the foreign * 
wares Which we conſume ;; 1o thatic 
reſtech onely ro ſhew how. our -Mo- 

neys may be added to our Gomme- 
dities, and being jointly exported, 

may ſo much the more encreaſe our 


2 Treaſure. | 


| We have already ſuppoſed our 


1 yearly Conſumptions of foreign 


wares-to be for the value 'of twenty 
hundred thouſand pounds, and otir 
Exportations-t0 exceed that two 
hundred thouſand pounds, which 


1 ſum we have thereupon affirmed 1s 


brought to us in Treaſure'to ballanee 


1 the accompr; But now if we add three 
I hundred thoufand' pounds more th 
1 ready money unto our: former ex- 
J portations in wares, what profit can 
j we have"( will ſome men ſay ) al- 
{ chough by'this means we ſhould 
J bring in ſomuch ready money more 


than wedid before , ſecing that we 
$G C 4 have 


24 Eneglands Treaſure | 
have carried out the like value. 
To this the anſwer is, that when 
we have prepared our Exportations 
|a of wares, $nd ſent our as much of e- 
very thing as we can ſpare or vent 
abroad : It 1s not therefore ſaid that | 
KMoneybe- then we ſhould add our money} 
ge tsTrade, . . 3 
=nd Trade hereunto tO fetch in the more mo-| 
mag ney immediately, but rather firſt | 
co enlarge our Trade by enabling | 
us to bring in more forraign Wares, 
which being ſent out again will in 
due time much encreaſe our Trea- 
ſure. 
| For although in this manner we} 
doe yearly multiply our Imporca- | 
tations to tlie maintenance of more } 
Shipping and Mariners, improve- 
ment of His Majeſties Cuſtoms and I} 
other benefits ; yet our Conſumpti- ! 
on of . thoſe forraign Wares: is no | 
more than it was before-; ſo that all | 
the ſaid encreaſe of Commodities | 
brought in by the means of our ready | 
| money | 
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doth in the end become an Exporta- 
tion unto us of a far greater value 
than our ſaid moneys were, which is 
proved by three ſeveral Examples 
following. 


1. For] ſuppoſe that 100000, /. . 


being ſent in our Shipping to the 
Eaſt Countreys, will buy there one 
hundred thouſand quarters of 
Wheat cleer . aboard , the Ships , 
which being after brought into Ex- 
gland and houſed, to export the 
{ame at the beſt time for vent there- 
of in Spain or /taly, 1t cannot yield 
leſs in choſe parts than twa hundred 
thouſand pounds to make the Mer- 
chant but a ſaver, . yet by this recko- 


ning we ſee the Kingdom hath dou- 


bled that Treaſure, 

2. Again this profit. will be far 
greater when. we trade thus 1n re- 
mote Countreys, as for example, 
wee ſend one hundred thouſand 


Lakes a F r METEOR 
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I money ſent our as 1s afore written, 


pounds 
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pounds into the Zaft-Indies to buy | 
Pepper there, and bring: it hither, I 
and from hence ſend it tor /taly or | 


Tee ne Turkey, it mult yield ſeven hundred 


Trades are 


—_ thouſand pounds at leaſt in thoſe 


Common- places, in regard of the exceflive 
wealth. 


charge which the Merchant disbur- | 


ſeth in thoſe long Voyages in Ship- | 


ping, Wages, Victuals,Inſurance,1n- 
tereſt, Cuſtomes, Impoſts, and the 


like; all which notwithſtanding the | 


King and the Kingdom gets. 
3.But where the Voyages are ſhort 


and the Wares rich, which therefore - | 


will not employ much Shipping, the 
profit wilthe tar leſfe.” Aswhen ano- 
cher hundred thouſand pounds ſhall 
be employed in Turkey in raw Silks, 
and brought hither'to be after tranſ- 
ported from hence' into' France, the 
Low Countreys, or Germany, the Mer- 

chant ſhall have good gain,although 

he fell it there bur for one hundred 
and fifty thouſand pounds : and _ 
ate 


buy | 


her, | 
ly or | 
Ired 
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Sake the Voyages altogether in their 


{edium , the Moneys exported will 
be returned unto us more than cre- 
bled. Bur if any man will yer ob- 
ject, that theſe Returns come to us in 
wares,. and not rea[ly in money, as 


they were iſſued our, 


a 


The anſwer 1s ( keeping our firſt 
I cround) that if our Conſumption of 
toreign' Wares be no more: yearly | 


chan 1s already ſuppoſed, and that 


J our Exportations be ſo mightily en- 


J creaſed by this manner of Trading 
| vich ready Money, as is before de- 
J clared : It 1s not then poflible but 
{ that all the over-ballance or diffe- 
J rence ſhould return either in money 


or in ſuch wares as we muſt export 


{ again ; which, as is already plainly 
| ſhewed will be till a greater means 
| to encreaſe our Treaſure, Ja 


' For it is in the ſtock of the King 
dom as in the Eſtates of private men, 


Z who having ſtore of wares, doe not 


there- 


®. 
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therefore ſay that they will not venÞ, ich 
ture out or trade with their money#;,, 
( for this were ridiculous ) but do; 
alſo turn that into Wares, whereby, ay, 
they multiply their money, and ſo 
by a continual and orderly change 

The Pro- Of one Into the other grow rich, and 

rebut, when they pleaſe turn all their E- 

hath ware, [fates into Treaſure ; for they that 
oney 

by the year. have Wares cannot want Money. | 

Neither 1s it {aid that Money 15 

the Life of Trade, as if it could not} 

ſubfiſt without the ſame; for we 

know that there was great trading by 

way of Commuration, or barter when! 

there was little money ſtirring in the} 

world. The [talians and ſome other 

Nations have ſuch remedies againſt 1, 

this want, that it can neither decay} 

nor hinder their Trade, for they tranſ-J k 

fer bills of Debt,and have Banks both «c 

publick and private, wherein they | « 

| 
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do aſſign their Credits from one to | 
another daily for every great ſums ! 
with 1 


by Forraign T rade. 
ith eaſe and fatisfation by wri- 
ings onely, whilſt in the mean 
S#ime the Maſle of Treaſure which 
pave foundation to thele Credits 1s 
zmployed in a Farraign Trade as a 
erchandize , and by the ſaid 
Jmeans they have little other uſe of 
gmoney in thoſe Countrey} more 
chan for their ordinary Expences. 
Y- | Ft is not therefore the keeping of our 
-Y 15 money in the Kingdom, bur the ne- 
nory ceffity and uſe of our Wares in for- 
 VelI rajgn Countreys, and our want of 
& Dy their Commodities that cauſeth the 
hen vent and conſumption on all fides, 
the] which makes 2 quick and ample 
therſÞ Trade. 1f we were once poor, and 
inltY now having gained ſome ſtore of 
cay money by Trade with reſolution to 
nſ-? keep it {till in the Realm ; ſhall this 
oth cauſe other Nations to ſpend more 
hey] of our Commodities than former- 
ly they : have done, whereby we 


I mightfay that ourTrade is Ry” 
an 


Ty 


K 
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 Englnds Treaſure h 
and Enlarged? no verily , it wil rid 
produce no ſuch good etfe& : buff ©: 
rather according to the alceration off uſc 
times by their true Cauſes we mayſ” *<* 
expett the contrary ; for all men dc nl: 
conſent that plenty of Money in af. 
Kingdom doth- makes the Native; 
Commodities dearer ; which, as it 1s 
the profit of ſome private men in 
their revenuss,ſo it 15sdiretly agatnſth 
the benefit of the Publique in the 
quantity of the Trade ; tor as plenty 
of Money makes wares dearer, ſo 
dear wares decline their uſe and 
Conſumption, as hath been already 
plainly ſhewed in the laſt Chapter ſY" 
upon that particular of our Cloth ; 
And although this is a very hard leſ- |<E 
{on for ſome great landed-men to | 
learn, yet1am ſure it 1s a true leflon | 
for all the Land to obſerve, leſt when the 
we have gained ſome ſtore of Money 
by Trade, we loſe it again by not 
trading with our Money. I knew 2 | 
Prince | 
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reaſure, endeavoured therewith to 
2nlarge his Trade by iſſuing out to 
is Merchants great ſums of Money 


in Specie for the parts of Zurkey, to 
he employed in wares for his Coun- 
treys, he being well aſſured that in 
this courſe of Trade it would return 
ady again (according to the old ſaying) 
"ter with a Duck in the mouth, This 
ch ; {Noble and induſtrious Prince by his 
Jef. care and diligence to countenance 

J and favour Merchants in their Af- 


A | 


Dn Ffairs, did fo encreaſe the prattice 
\en I <bereof, that there is ſcarce a Noble- 
ey | Pan or Gentleman in all his Domi- 
ot © nions that doth not Merchandize el- 

* E cher by. himſelf or in Partnerfhip 


with 


: 4+þ 
it wil riRce in /taly (of tamous memory ) < 

* bu erdinando the firſt, great Duke of 
Tuſcanie , who. being very rich in 


or very ſmall profit ; I my ſelf had''. -. 
orty thouſandCrowns of him, gratis, 
for a whole year, although he knew 
thacT would preſently fend it away 


ll! 
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Enplands T reaſure 
with others , whereby within clieſe 
thirty years the Trade to his Port of 
Leghorn is ſo much encreaſed,that of 
a poor little Town (as I my {el 
knew it ) it is now become a fair and 


ſtrong City , being one of the moſt| 


\famous places tor Trade in all Chri- 


ſtendom. And yet it is worthy our| 


obſeryation, that the multirude of 
Ships and Wares which come thi. 
ther from England, the Low Coun- 
treys, and other places , have little 
or no means to make their returns 
from thence but onely in ready mo- 
ney, which chey may and do carry 
away freely at all times, tothe 1n- 


, credible advantage of the ſaid great 
| Duke of 7uſcanie and his Subjetts, 


 whoare much enriched by the con- 


|tinual great concourſe of Merchants 


 fromall the States of the Neighbour 
Princes , bringing them plenty of 


| money daily ro ſupply their wants 
\ of the ſaid Wares, 


And thus we ſee 
that 


chieſe 
Ort of 
hat of 
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moſt 
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by Forraign Trade. 
that the current of Merchandize 
which carries away their Treaſure, 
become3 a © flowing ſtream to fill 
chem again in a greater meaſure with 
Money. 


as weak as all the ret: that is, if we 
cradewithour Money we ſhall iſſue 
out the Jeſſe Wares; as if a man 
ſhould ſay , thoſe Countreys which 
heretofore had occaſion to conſume 
our Cloth; Lead, Tin, Iron, Fiſh,and 
the like; thall now :make uſe of our 
Moneys/tn the place of choſe neceſ(- 
ſaries, which were moftabſurd to af- 
firm, or: that the Merchant had: not 
rather. carry out Wares by which 
there is ever ſome gains expetted, 
than to export Money, which is ſtill 
but the fame without any encreaſle, 
But on the contrary, there are ma- 
ny Countreys whichimay yield us 
very profitable trade for-our Money, 
which otherwiſe _ us no Trade 
| at 


There 1s yet an Objefon or two | 


+3 
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at all, becauſe. they have no. uſe of 
our Warts, as namely , the Laſi-In- 
dizs ' for' ons in [The firſt beginning Yiw] 
chereof;alchough ſince by induſtry in ne 
our Commerce with thoſe Nations, 
ve have broughtthem into'the ule of 
much of our Led; Cloth, Tin, and 
other things, which) is a good additi- Who' 
onto'the former vent of _ Com- ri 
On” IFOLOS 22 
In , Lani men AL alledged 

tar thoſe. Countreys which. permit 
—_— ro berarvied out, toe. it be-iþ 
ey .have-tew or no: Wares to 

ra x = auti-we:'t have .:great 
ſtore.of Commadiries, and therefore 
titration ang nor t ba.our Ex- 


''' Torhis the anfver is: briefly, tha 
if wehaveſuoch a: quantity. aAf-Wares 
asdorh tylly:provide vaof all things 
neetifalt from taiyohd theSmss ws 
ſhoutd'we then doubt thatcowr Mo- 
neys ſent out in- _ mult;not ne- 


cella- 
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e of I ceſfarily come back aakis + in Trea- 
-In- ſure; together with the great gains 
ng which it may procure 1n ſuch man. 
y in ner as is. before ſet down ?. And on 
ons, the.other fide, if thoſe Nations which 
le of ſend out cheir Moneys, do it becauſe 
and they. have but.few wares of their own 
Jitl- pil come they then to have ſomuc 
om reaſure as we ever ſce in thoſe pla- 
| es which ſuffer ic freely ,to be ex- 
ged by reed ar all times and by whomloe- 
rmit ver? -I anſwer, Even by trading with! 
be- heir Moneys ; for by what other 
s tofſneans can they get It, having no 
reat Mines of Gold'or Silver? © © | 
force} Thus may we plainly ſee,that when 
Ex- his, weighty butineſſe 1s duly co 

+ {eredinhis end, as all our, huma * 
that kQions ought well to be weighed y ir 

ares fs. foun much contrary .t0 that 
vgs ſvhich moſt men eſteem thereof, be- 
why aule they ſearch no furcher than the 
Mo- Þbeginnin of the work, which miſ- 
ne- ſhnforms their judgments, and leads 
{ſa- D 2 them 
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them Into error : For if we only be- 
our - hold the aftions of the Husbandman 
w—_ in the Seed-time when he cafterh a- 


ccilly way much good Corn into the 
iredin ground, we Will rather accompt him 
tivir ends. 
a mad-man than a Husbandman : bu 
when we confider his labours in the 
"Harveſt which is the end of his en, 
deavours, we find the worth and 


plentifull encreaſe of his ations. 


% 


” ; - 420008 —Ma 
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F orraign Trade is the only means ti} © 
pon the price of our Lands, or 


T1 i5 a conimon ſaying, chat Plentfi] thu 

or: ſcarcity of Money makes al be « 
tings dear, or good, or cheap.; an VE 
this Money | is either gotten or lofſ for! 
in fortaign Trade by the over or uilſſ Þy 
der-ballancing of the ſame, as I hai anc 

_ already thewed. It reſterh now-th the 
_ {diſtinguiſh the ſeeming plenties ( 
: | Mon 
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Money from that .which.is 'only ſub- 
antiall and able to perform the 
ork. For there are divers ways and 


cans wherby to procure plenty of, 


Money into a Kingdom, : which do 
not enrich byt rather empoyeriſh the 
ſame by the ſeveral inconyeniencies. 
hich ever accompany ſuch altera- 


j tions, 


As firſt, if we melt down: our Flite 
into Coyn (which ſvits not with the 
Majeſty of lo great a Kingdom -. EX= 
cept in cales of great extremity ) it 
would cauſe plenty of money for a 
time, yet ſhould we be nothing the 
richer, but rather this Treaſure being 
thus altered is made the more apt to 
be carried out. of rhe Kingdom, if 
we exceed our means by excels 1n 
forraign Wares, or maintain a War 
by Sea or Land, where we do nor feed 
and cloath the Souldier and (upply 
the Armies with aur own. native 
proviſions, by which diſorders our 

D 3 Trea- 


. 
7 Treaſtt@ will foo be efiniftdd 
Again, If ve chink ro bring in 
ſtore of ti6ney by ſuffeting forriipri 
Coins to paſs current at higher Lites 
than cheif inttinfick value —_— 


wich out Standard, 6p by debafitry, 
by enhahſing our -0Wn moneys , AM 


« theſe havetheir feverd mconvenien- 


OS 


cies and difficulties, ( which hereat. 
rer Þ will declare) bur admiting 
that oi means plenty of money 
might be brought into the Realm, yet 
ſhould webe nothing the riche!, ne1- 
ther can ſuch Treafure fo gottefi 


long remain wich us. For if the ſtran. | 


ger or the Engliſh Merchants bririg 


in chis money, it muſt bedone upon | 


a valuable conſideration , either for 


' Wares carried out already , or after 


£0 be Exported, which helps us nv- 
thing except the evil occafions of ex- 
ceſs or War aforenamed be removed 
which do exhauſt pur Treaſure ; for 
otherwiſe , what one man bribgath 

or 
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Log oriaign: Trade. 
gr gain, another mat ſhall be forggd 
to carry. aut for _neceflity;;. bedaute 
there ſhall ever be a nece! ry to:bal- 
lance our Accounts with-Strangers, 
Yatchough it ſhould be: done with-lofs 
[upon the rate of the money , :and 
Contiſeation alſo if tt —_— 
-YÞy the Law. | 
Theaundlufidn of this buſineſs 
briefly thus 5 That a4 the Treatvre 
which is brought into'the' Realm: by 
the ballance of our fortaign Tradezts 
that money which onely. doth abide 
with us, and by which we are enrich- 
J cd: foby this plenty of money thus 
C gotten ( and no otherwHe ), do .our 
Lands improve, - For when the Mer- 
chant hach a good dilpacch beyond 
the Seas for his Cloth and other 


buy up the greater quantity, 
raiſeth the price of '/0ur Wootsand 
other Commadities;andconfequent-= 
ly doth - improve: the Landfords 

D 4 Rents, 


q Wares, he doth preſently 7 hh. 
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Rents as the Leaſes'expire daily : 
Andalfo by this means Money being 
gained, and brought more abundant. 
ly into the Kingdom, it doth enable 
many men to buy Lands, which will 


make them the dearer, -*But-if our} 
forraign Trade come to a-{top or de- 


clination by neglet at home or inju- 
ries abroad, whereby the Merchants 


are impoveriſhed , and thereby the| 
wares of the Realm leſs 1Tued, then} 
do all the ſaid benefits ceaſe,and our 


Lands fall of price daily, 


Cuar, VI, 
The Spaniſh Treaſure cannot be kept 
from other Kingdoms by any probi- 
tion made in Spain, 


"A ver, which are as yet diſco- 
_ .* vered in the ſundry places of 


the world.are not of ſo great value as | 


thoſe of the Weſtelndies which are | 


i ah 


LL the Mines of Gold and Sil- | 


by Foridign T rade: 
© in [the - poſſeſſion of the King of 
Spain : who thereby.is enabled not 
onely to keep in ſubjeftion many 
goodly States and Provinces in /ta- 
I þ and elſewhere, ( which otherwiſe 
* our would ſoon fall from his obeiſance) 
le-& but alſo by a continual War taking 
his advantage doth ſtill enlarge his 
Domintons, ambitiouſly aiming at 
a Monarchy by the power of his 
Moneys, which are the very finews 
of his ſtrength, that lies ſo far dif- 
Y perſed into ſo many Countreys, yet 
| hereby united, & his wants ſupplied 
bath for War and Peace in a plenti- 
kept full manner from all the. parts of 
Chriftendom , which are therefore 
partakers of his Treafure by a Ne- 
3 ceſlity of Commerce;wherein the Spa- 
Sil-& iſh policy hatheverendeavoured to 
co- prevent all other Nations the moſt 1 
of M could : For finding Spain to be too 
poor and barren to ſupply it ſelt and 
the Weſt-Indies with thole varietles of 


tor= 


gr EbglobdeTrefire 
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© forraigh Wares whereof they ſtand 


of 5p5j ih iced , they knew well that. when 
Trade x0 their Native Commodities Come 


# ſhorrto this purpoſe, their moneys 
muſt ſerve to make up thereckoning; 
whereupon they found an incredible 
advantaze to adde the traffick of the 
Kaſt-Indies to the treaſure of the 
Weſt : for the laſt of theſe being em- 
ployed in the firſt, they ſtored them. 
ſelves infinicely with rich Wares to 
barter with all che parts of Chriſten. 
dom for their Commodities, and fo 
furniſhing their own neceſſities, pre- 
vented others .for carryihg. away 
their moneys ; which 1n point of 
+ State they hold leſs dangerous to im- 
part to the remote /ydians, thag to 
their neighbourPrinces.leſt it ſhould 
roo much enablechem ro refiſt ( if 
not offend ) their enemies. And this 
Spaniſh policy againſt others is the 
more remarkable , being done like- 
wiſe {0 much to their own advan- 
tage 1 


by PO bet Pile: 
ve; forevery Hyaf of Bight which 
chey ſent tothe Eaxft-Indies brouphr " 


forme ſ6 much Wares 25 faved them 

che disburfing, of fiveRyals of Fight 

fiere in Exrope ( ar the leaſt ) to chit 
Nephbours, eſpecially ity chofe tires 
when' that Trade was, ohely .in ther” 

hands ; bat now this great profit is 
failed , and; rhe tmifchiet removed 
by the Engliſh, Dutch, and othets 
which partake in thoſe” Faft-brdia 
Trades as ample as the Sþdniſh Sub- 
efts. | ah. | 
7 It is further to be confideted; that 
befides the difabllity of the Spartiards 
by their native Cottitiodiries to pro- 
yide forraign Wares for their niecelſi, 
tie (whereby they are forced ro ſup- 
ly the waht with montey ) they have 
likewiſe that canket of Wir, which 
doth infliitely exhatrt their Trez- 
ſire, and Aiſperſe it 19to Chriſten- 
dom even to their enemies, part by 
reprifal , but eſpecially chrough a 
. NE- 
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|  v, neceſſary maintenance of thoſe Ar- 


ho whichare compoſed of Stran- 
S 


ers, and lie ſo far remote, . that they ſl e 
. ednnot feed.clothe, or otherwiſe pro- | 
vide them out of their own native Þ f 
means and proviſions, but muſt re-  <« 
The effe? ceive this relief from other Nations ; | 
Wars con= which kind of War is far different to E + 
Treafure. Chat which a Prince maketh upon his ſſ | 
” own Confines , or in his Navies by ! 
Sea , Where the Souldier receiving 
money for his wages,muſt every day | 
deliver it out again for his neceſit- 
ties , whereby the Treaſure remains | 
ſtill in the Kingdom, although it be | 
exhauſted from the King : But we ſee | 
that the Spaniard ( truſting in the 
power of his Treaſure )' undertakes 
wars in Germany,and:in otherremote | 
places, which would ſoon beggar the | 
richeſt Kingdom in Chriſtendom of | 
all their money ; the want whereof 
would preſently diforder and bring | 
the Armies to confuſion, as 1t falleth |} 
Out | 


ty # orraign Pride. 


out ſometimes with Spain it ſelf; who 
have the Fountain of money, when 
either it is ſtopt in the paſſage by the 
force of their enemies, Or drawn out 
faſter then it flows in by their own oc- 


cafions;whereby alſowe often ſee that 
Gold and Silver 1s fo ſcant in Spain, '/ 
that they are-forced to uſe baſe cop- ' 


per money to the great confuſion of 
their Trade, not without the undo- 


Ing alſoot many of their own people. 


But now that we have ſeen the oc- 


cafions by which the Spaniſh Trea- 


ſure is diſperſed into ſo many pla- 


ces of the world, let us likewiſe dif- 


cover how and in what proportion 
each Countrey doth enjoy their Mo- 
neys, for we find that Turkey and di- 


vers other Nations have great plent 


thereof although they drivenoTrs 


with Spain,” which ſeems to ole. 
dift the formet reaſon; -where we fay 
that this Treaſure is qbrained by a 


"Neceſlity of Commerce. 'But to clear | 


this 
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this pajnt; weſt pow Far al Na- 


Lops (who ha zel Np. PANSF their | 


own ) .are;enciched with Gold and 
Al ver by One and the.\: ſame means, 
Ml Jich, 15,4 way hone! to. be. th 


LEES 


Icing PE FRO, 5, Bs rather | 


. with, {yi = order and obſervations as 
are TE: .For, ſupple En 


nd. 
by. wd 
- 


ma five hundred chou- 
Dg ; of 8. yearly, ly,.if we. loſe as 
0 


pr, Tragle in Zurkey , and | 


carr, the: money rhither, 1t 
_ liſh but th Turks 
which. haye \got, £hts*; real ure ,. al- 
YVyAYC, ho: «trade wit 


_ NL > WE "oY of os firſt 
PEQRGNG: (Af Lt fg 
928.19, ah Hecker ee nopeth- 
ding _.gain_ tyice,.as much by 
1£F4NCe, hah, UP other members, pf 
| cr 


wich Shain may gain. 


 dferogn Trade, 


her, genigral Trade ,-then- will there 


C remain five hundred thouſand Ryals 


of Eighy cleer g3ins by the ballance 
of this Trade : and this compariſon 
holds between all other Nations,both 
for the manner of gerting , and the 
proportion that is yearly gotten, 
But ljf. yer a queſtion ſhould be 


J made,; whether all Nations get Trea-' 


ſure, and, Spain qnely loſe it? I an- 
ſwer n+; for ſome Gountreys by War 
or. by ;Exceſs go loſe Oo, which 


they-ha:gotten, a5 well 3s pain b' 
War.-and:; want. of \ wa a _ 
char "_ Was its Own, 
Cnr; VII, 


The da of gain:6 'Y gF 274 
\Eradeii, 71 1 
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chant ( who is the principal Agent 
therein ) ſhall loſe, The ſecond is 
the gain of the Merchant ; which he 


doth ſomerimes juſtly and worthilyl, 


efte&, alchough the Commonwealth 


bea loſer. Thethird is che gain of 


the King, whereof he 1s ever-certain, 
even when the Commonwealth: and 


the Merchant ſhall be both loſers. 


Concerning the firſt of thele, we 


have already ſufficiently ſhewed thei 
ways and means * whereby a Com- 


monwealch may be enriched in the 
courſe'of Trade; whereof it is need- 
leſs here to make any repetition,one- 
ly I do in this place affirm, that ſuch 
happineſs may be in the Common- 
wealkth', when'the Merchant..in his 
particular ſhall have: no occaſion to 
rejoyce, As for example, ſuppole the! 
Eaft-hidia Company ſend our: F 
himdred thouſand pounds int6'r 
E afi-lndies.and receive home for the 
ſame the full value of three yr ms 
TnQU- 


by Forraign Trade. 59 
chouſand pounds ; Hereby It is evi- 
dent that this part of the Common- 
realth 1s trebled,and yer I may bold- 
ly ſay that which 1 can well prove, 

Mhacche ſaid Company of Merchants | .- 
hall "loſe at leaſt fifty thouſand ! - 
pounds by ſuch an adventure if the 
returns be made in Spice,lndico, Cal« 
icoes, Benjamin,refined Saltpeter,and 
ſuch other bulky wares in their ſeve- 
ral proportions decording to- their 
ent and uſe inthele parts of Europe. 


For the fraught of Shippitig, the en= 
ſurance of the Adventure,the charges 
of Factors abroad & Officersat home, 
the forbearance of che Stock, His Ma- 
jeſties Cuſtoms & Impoſts,with other 
[8 =7 charges incident , cannot be} 


leſs then two hundred and fiftyxthou- | 
1Sfand pounds, which being 'added to 
the principal produceth the ſaid 
lols.. And thus we ſee; that not only 
the Kingdom bur alſo the King by 


his Cuſtoms and Impoſts may get 
E not0- 


6 
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notoriouſly; even when the Merchant 
nocwithſtanding ſhall loſe grievouſ- 
ly ;- which igiveth ns good occaſion 
here to confider, how much more the 
Realm: is enriched, by this noble 
Trade,,,when-all things paſs ſo hap- 
pily thagthe Merchant 1s a gainer al- 
lo witkhtheKing and Kingdom, 


\ Inthewext placell affirm., ; that. a| 


Merchant by 44 laydable endeavours 
may; borks carry-.out and bring in 


Wares tabis advantage, by {ſelling | 
them.and buying:chem' togood pro-| 


fit, which-is. the end of his labours ; 
when: nevertheleſſe the Common- 


wealth thall decline. and. grow. poor 


by acdiforder.in. the. people ;; when i 


chrough - Pride and-:other. Excelles 
they; dge; conſume. more., forraign 


 Wares'in value then the wealth ofthe i 
| Kingdom can fatisfie and pay-by the 
| EXportation of our own Commogi- 
ies, which. is the very quality; af an 

Unthyite: who. ”—_ beyond: his 
| MEANS. o Laſtly, 


" Innkigh Traks 


Laftly;: The King is ever ſure to. 


vet by. Trade:, when both the Com= 
bnwealrh and Merchant ſhalt lofe 
everally asatore-written,or joytitly, 
as IC may and doth ſometimes hap-: 
5en,'Wwhen at..one and the ſame tine: 
- ur Commodirics are'over- ballariced: 
Dy forraigh Wares eonſumed , and 
29 theMerchants ſucceſs proves 
ter Thai 1s befokedeelared. 
Burthere / we miſt; got take? the 
ings gaiwinthis larse'(en(e;; for fo 
e might ſay that His Majeſty ſhould 


53 ct, alchough half che Trade of the 


6 


hey 


| 8 


ingdam aver loft:; . we will-racher;..... .).. 


uppote thar whereas the wholetrade/ 


Df: the. Real. for Exportations and 
mportations is now found tobe a-| 
out the yearly valueof four Millions 

indathalfof pounds ; it may be Jer 

ncreaſed- two hundted thouſhd 

Pounds her anmnitm'-more by the im- 


Sortation'ahd conſumption” of for- | 
= wares: By this means we knows, 


E 2 eg 


that the King ſhall be a gainer near 
twenty thouſand pounds , but the 
Commonwealth ſhall loſe the. whole 
two hundred thouſand pounds thus 
ſpent in excels.” And-the Merchant 
may-be a loſer alſo when the Trade 
{hall- in this manner be encreaſed to 
the-profit of the King ; who not- 
withſtanding ſhall be ſure in the end 
ro have the greateſt loſs , if-he- pre- 
vent not ſuch unthrifry courſes as 


do ey Ar: his SUDIEes, 


Chan, VIII. 


The ; enhanſing or debaſing our Moneys 
' cannot enrich the fingdom with 


- Treaſure, nor hinder rhe won 


08 partereaf. 


"Here are three ways by which 


.& the Moneysof a Kingdom arc 
 : commonly altered, The firſt 


is, when the Coins in their ſeveral 


Denominations are made currant at 
b more 
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more or lefſe pounds, ſhillings or 
pence than formerly. The ſecond. is, 
when the ſaid Coins are altered in 
their weight, and yet continue cur- 
rant at the former Rates. ' The third 
is, when the Standard 1s either de- 
baſed or enriched in the fineneſs of 
the Gold and Silver, yer the Moneys 
continue in their former values, - 

In all occaſions of want or plenty 
of Money in the Kingdom we do e- 
ver find divers men, who ufing their 
wits for a remedy to ſupply the firſt 
and preſerve the laſt , they fall-pre- 
ſently —_ altering the 'Moneys ; 
for, ſay they, the raifing-of the Coins 
in value will cauſe 1t-ro: be brought 
into the Realm from divers _ in 
hope of thegain : and the debaſing of 
the Moneys in the finenefs or weight, 
will keep it here for fear of the loſs. 
Bur theſe men . pleaſing themſelves 
with the beginning onely of this 
weighty buſineſſe, confider notthe 
E 3 pra- 
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pragrels andend thereaf;-whereunto ff lay 
ve.-aught ecfpccially t dire&; ourffl we 
choughts and.endeavours} it) : |. fan 
Money is —iBOP ve mult know, thatMangy is de 
the ne not only the, tFue: meaſure af, all aur Pr 
or Other means inthe Kingdom,butalſo fl wh 
nun ofgurfarraigncommercewith iran. wa 
gers.,, Which: therefore ought ro befifl im 

kept juſt and canſtant toavaid thoſeffl or 
gontifions which ever. accompany] bri 

ſuch alcerations. For firſt ar home, ſÞ ly? 

if the common. meaſure bei changed, ſl wo 

our Lands, Leafes,Wares, both for-|| tur 

ralgn and domeſtique muſt alter inf wh 
prepartion : and althoughthis 1s not] pa; 

done without nuich trouble and da-ff| tri: 
magealſo toſome men, yet: in ſhort ſſ car 

time this muſt neceſſarily; come to fff the 
pats:; for that; is nat the denamina- ll the 
(108 of our pounds, ſhillings and © all 
pence, which is reſpefted, but the in- I De 
trinſique value of our Caing; untofÞÞ int 
which we have little reaſon to add 

any further eſtimation or worth, if ir 

vi hay 


uote 
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lay in our power':to do it? for this 
would bea ſpecial ſervice to Spar; 
and an a& agairift our ſelves to-<n 
dear ' the Commodity "of Wnother 
Prince. Neither can theſe: Edtiffes 
which ſo mach hure the Subjefts, any 
way help theKing as ſome'men'have :. 
magined : for althoughthedebaſing 
or lightning of all our money:thould | 
bring a preſent benefit (for once on- 
ly) ro-the Mint, yet all this and 'more 
would ſoon be lot a9ain tn the fu- 
ture great In-corfies or His Majeſty; 


| when by this means they: muſt ' be 


paid'yearly with' money of fels in- 
trinſique value than fornierly'; Nor 
can it be ſaid thatithe whole loſs of 
the Kingdom would be the profit of 
the King, they difter infinitely : for 
all mens. Eſtates (be it Leaſes, Lands; 
Debts, Wares 'or:Money) muſt ſuffer 
in their proportions, whereas His Ma- 
jeſty ſhould' have the gatn'onely up- 
on ſo much readyMoney as might be | 
he >” Th new. 


"+ ſervice for 
a Span, 
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All the 
ready mo- 
ney 1n the 
_— 
is eſteemed 
at lirtle” 
more then 
one millj- 
on of 
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new Coined, which .in compariſon; 
would prove a very ſmall matter; 
for although they who have other E- 


ſtates in Maney are ſaid to be a great 


number, and to be worth five or. ten 
thouſand 1, per man , more or lefle, 
which amounts to many. millions in 
all, yet are they not potteſſed there- 
of altogether or at once, for it were 
vanity & agalnlt their profic to keep 
continyally in their hands above 
forty or fifcy pounds in a Family ta 
defray neceflary charges, the reſt 
muſt ever run from man to man in 
traffique for their benefit , whereby 
we may cancelve that a little money 
(being made the meaſure of all our 


other means ) doth rule and diftri- 


bute great matters daily to all men in 
their juſt propartions; And we mult 
knaw hkewiſe that much of our old 
money 15 worn light, and therefore 
would yield little or na profic at che 


. Mint, and the gajn upan the heavy, 


would 
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would cauſe our vigilant neighbours 
ro carry Over a great; part thereof, 
and return it preſently in pieces of 
the new ſtamp; nor do we doubt that 


ſome of our own Countrymen would 


turn Coiners and venter a hanging 
for this profit, ſo that His Majeſty in 
che end thould ger little by ſuch al. 
terations, EE 


Yea bur ſay ſome men, If His Ma- 


jeſty raiſe the Money, great ſtore of 
Treaſure would be alfa brought into 
the Mint from forraign parts, for we 
have ſeen by experience that the late 
raifing of our Gold ten in the hun- 
dred,did bring in great ſtore thereof, 
more than we were accuſtomed tq 
have in the Kingdom, the which as I 
cannot deny, ſo do l likewiſe affirm, 
that this Gold carried away all or 
the moſt part of our Silver, ( which 


was not over-warn.or too light ) as: 


we may cafily perceive by the | ar 


ule of our Moneys in their reſpective 
quid= 


” 
—_ . 
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qualities: and: the reaſon of this 


., change is,becauſe our Silver was not 
" raiſed In proportion with our Gold, 
which ſtill giverh advantage to the 
Merchant to bring in the Kingdoms 


yearly gain by Trade in Gold rather 


than in Silver. 

Secondly, -if we be inconſtan i In 
our Coins, and thereby violate the 
Laws of forraign Commerce ; other 
Princes are vigilant in theſe caſes to 
alter preſently 'in rpernicn with 

vs, and then-where 1s our hope ? or if 
they do not alter, what can we hope 
for? For if the ftranger=Merchant 
bring in his wares, and find that our 
moneys are ratled, ſhatF-not he like- 
wife keep his Commodirtes untill he 
may tell them dearer ?{ and ſhalt 
not. the price of the Merchants EX 
change with forraipn Countreys riſe 
in proportion with our-Moneys ? All 
which being undoubtedly true, why 
way not our Moneys. be carried our 


of 
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of the Kingdom as'well- and 'to as 
wuch profit after: the raiſing thereof, 
as before the alteration ? 

But peradventure ſome men will 
yet ſay, that if our Moneys be rai- 
{ed and other Countreys raiſe not, it 
will cauſe more. Bullion and forraign 


Coines to be brought in thanthereto- 
fore. 1f this be done, it muſt be per- 


| formed either by the Merchant who 


hath exported wares, or by the Mer- 
chant who intends to buy off'our 


Commodities : and it is manifeſt that 


neither of theſe can have more ad- 
vantage or benefit by this Art now, 
than they might have had before the 
alteration of the Money. For if their 
{aid Bullion and forraign Coins be 
more worth than formerly in our 


pounds,ſhillings and pence, yet what 


thall they get by that when theſe Mo- 
neys are baſer or lighter, and thar 
therefore they are riſen in proporti- 
on? So we may plainly ſee that theſe 

|  Innova- 
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Innovations are no-good means to 
bring Treaſure intothe Kingdom,nor 
yet to keep it here when we have ir. 


CHaP. IX. 

A Toleration for forraign Coins to paſs 
currant here at higher rates than 
their value with our Standard, 
will not encreaſe our Trage. 


HE diſcreet Merchant for the | 

Þ better directing of his Trade 
. and hisexchanges by bills to | 
and from che ſeveral places of the 
world where heis accuſtomed to deal, | 
doth carefully learn the Parity or e- | 
qual value of the maneys according 
to their weight 6 fineneſs compared 


Merchans with our Standard,whereby he isable 


to know pertetly the juſt. profit or | 
loſs of his affairs. And I makeno 
doubt bur that we trade to divers 
places where we vent off our native 
Commodiries yearly, to a great = 
ue, 


I quantity will be-brought in : 


by F orraign'T rade. 


Jue, and yet find few or no Wares 
firing our uſe, whereby weare enfor- 


ced to make our returns in ready Mo- 
ney,which by us 1s either carried in- 
ro ſome other Countreys to be con- 
verted into Wares which we want, or 
elſe it is broughs into the Realm jr 
Specie ; which being tolerated to paſs 
current: here in payment at higher 
rates then they are worth to be Col 
ned into ſterling Money ; that ſeem- 
eth very probable that the greater 
. bur 
when. all the circumſtances are duly 
confidered, this courſe likewiſe will 
be found as weak as the reſt to en- 
creaſe our Treafure.. 

Fir(t,. the toleration it {elf doch 
break the laws of entercourſe,, and 
would, foor:awve other Princes to 
perform-the.' ſame a&ts or worſe a- 
oainſt us, and (6 fruſtrate our hopes, 

Secondly , if Money be the true 


meaſure of all our other means, and 
for- 


71 
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forragin Coines tollerated to;;palle 


current amongſt ys , at higher :rates: | 


than they are worth ( being compa. 


red with our, Standard ) it followeth. | 
that the Commonwealth ſhall not.be Þ 


juſtly,di/tgibuted, when it paſerk by 
a falſe meaſure,  -: ; 


Thirdly, if the acettage beter F 


ours-and. forraign Coins be but fmall, 
it will. bring in litcle or no Treaſure, 


becauſe the Merchant . will-'rather {cr 


bring-in Wares ypon which chere: is 
uſually a competeht gain, And::0n 
the other fide- if we: permit 2. greae 
advantage to the torraign Coins;then. 
chat gain--will; carty,:away all bur: 
[tarling Money, and: 1o T leave: this 
bufineſs.in a Dikemma, and fruitleſs, 


as all other courſes: will ever prove | 
which ſeekifor the gain or loſs of our | 


Lreafure.out of = ballance: of 'bur 
general forraign Trade, as I will en- 


Geavoub yot further to demonttrate, 


Cai. 


| weighty buſnele, by which. we do 


*Cu AP Xi £8 


| The obſervation of the Statute of Im: 


ployments to be made by Strangers; 
cannot .encreaſe , nor ” preſerve 
our 71 reaſure. Y 


0, keep our Mony.i in the King- 
dom is a work: of; no leſs skill 


| her difficulty than - to, augment our 
Treaſure: for the cauſes of their pre- 
{crvation & produftion-are the ſame 
in nacure.;.,The Statute. for employ- 
Iment of Strangers wares into. our 
Commodities ſeemeth at;:the firſt to 


be a good and lawfull way, leading to 
thoſe ends ;;but upon. thiexamination 
of the particulars, we:ſhall find chat 
icannot,produce ſuch good efteds, 

For as the ule, of forcaizn Trade. js The uſeof 


Y forraign 


JL alike unto all Nations, ſo may, We Ea Trdcis 


alike ro all 


Y fly perceive what will be donecherge tk. 


ia by Strangers, when-we' do but, ob. 
ſerve. our; own. proceedings..in this 


not 
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not only ſeek with the vent of our 
own Commodities to ſupply our 
wants of forraign Wares, but alſo to 
enrich our ſelves of Treaſure : all 
which is done by a difterenc manner 
of trading according toour own oc- 
cafions and the nature of the places 
whereunto we-do trade ; as namely 
in ſome Countreys we ſell our Com- 
modiries and bring away their wares, 


or part in Money ; 1n other Coun-| 
treys Weſell our goods and take their 


Mony, becauſe they have little or no 
Wares that fits our turns : ' again in 
ſome places we have need 'of their 
Commodities, but they have little ule 
of ours; ſo they take our Money 
which 'we get in other Countreys:; 
And thus by a courſe of trattick 
(which changeth according to the 
 dccurrents of time ) the particular 
members do accommodate each os 
ther, and all accompliſh the whole 
body of the Trade, which will ever 


languiſhj 


by Karraign Trade. 


6 


languiſh-ifthe harmony of her health Ho» for 
be diſtempered by the diſeaſes of ex. Trades 


ceſs at home, violence abroad, char- 
ges and reſtri&ions at home or a- 
broad : but. 1n this place I have oc- 
cafion to ſpzak only of ReſtriQ&ion, 

| which I will perform briefly, | 
There are three ways'by which a 
Merchant may make the returns of 
his Wares from beyond cheSeas, that 
I isto ſay, in Money ,.1n Commodi- 
ties,, or. by Exchange. But the Sta- 
tute of Employment doth not only 
reſtrain Money ( 1a which there is a 
feeming.providenceAnd Juſtice)but 
alſo the uſe of the Exehange by bills; 
which deth violate the. Law of Com- 
merce, and is indeed gn At without 
example. in any place. of the world 
where we have Trade, and thereforg 
to be confidered, that. whatſoever 
( inthjs:kind ) we ſhall impoſe up- 
on Strangers here, will preſently be 
made a Lay for us in their Coun- 
F freysz 


deſtroyed, 
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hays; effiectally where we have our 
| [oreateſt Trade (with 'our.:wigilant 
[Sagkbouts; who ofriit no:care nor 
' oecafion to ſupport their Traffick .in 
| eqtral privileges with other Nations. 
And thus in-the firſt place we ſhould 
be deprived” of that freedorn and 
means whiely tow we have to bring 
Treaſure ines the Kingdom, and 
therewith Hkewife we ſhould: joſe the 
vent of much-Wares which we carry: 
rodivers places; whereby our Trade 
ad'our Treaſure would Meny We 
thier; 

"Secondly;if oy the ſaid Sratute we 
thruſt the Expertation of our Wares 
(wore than- ordinary ) upbn_ the 
Sthhger, we.muft then take it from 
the Engliſh; which were injurious to 
our Merchanits, Marriners and Ship- 
ping, beſides the hurt to the Com- 
n\vhyealth in ventmg the Kingdoms 
ftock to the Stranger at far: lower 
rates here than weimulſt do if we ſold 
It 


by Forraign Trad 
it to them in their own Countreys, as 
1s proved in the third Chapter, 


or Thirdly, whereas we havealready 
in Fſufficiently thewed, that if our Com-' 
S. fimodities bs over-ballanced'in value 
Id by forraign Wares, our Money muſt 
ad: fWbe carried out, How is it poffible to 
ng prevent this by tying the Strangers 
ad ſhands,and leaving the Engliſh looſe? 
he WWhall nor the ſame reaſons and ad- 


ry. ſantaze caule thar to be done by 
de [them now.that was done by the other 
e- [before ? or if we will make a Statute 

 { vithourtexample ) to prevent both 
we like, ſhall we not then overthrow 


1 at ance ? the King in his Cuſtoms 
d the Kingdom in her profits ; - for 
uch a reſtriftion muſt of neceſfity 
letroy much Trade, becauſe the di- 
erfity of occaſions & places which 
nake an ample Trade , require that 
ome: men ſhould both export and 
mport Wares ; ſome export only, 
thers import; ſome deliver out their 

= Mo- 
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/\ Moneys Wy exchange, others take it 
up; ſome carry out Money , others 
bring it in, and this in a greater or 
lefſer quantity according tothe good I bet 
| Husbandry or Exceſs in the King-ſſſof 
dom, over which only if we keep a rai 
| tri law, it will rule all the reft, and ſha 
( without this all other Statutes are noſſh ties 

rules either to _ or procure us 
Treaſure, | 

Laſtly, to leave no Objeftion un- 

frond if it ſhould be ſaid that: 
Statute comprehending the Engliſi 
as well as the Stranger mult. needs 
keep our Money. in the Kingdom, 
What ſhall we get by his, if- it hin- 
der the coming in of Money by the 
decay of that ample Trade which we 
enjoyed-:1n the freedom: thereof? 1 
not the Remedy far worſe than che 
Diſcaſe ? ſhall we notlive more lik: 
Triſhmen than Engliſhmen, when the 
Kings Revenues, our Merchants, Ma 
—_ Slupping, Arts, Lands,Rich- 
Es 
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e It © es, and all decay together with our 
hers Il Trade ? FEES. 
ror Yea but, ſay ſome men, 'we have 
ood IU better hopes than fo ; for th' intent 
1ng- | of the Statute 1s, that as all the for- 
ep aſraign Wares which are brought in 
andWW ſhall be employed in our Commadi- 
e no ties, thereby to keep our Money ' in 
e us| theKingdom: So we doubt not but 
I co: ſend out a, ſufficient quantity of 
-Mf our own wares over and above :to 
bring in the value thereof in ready 
Money. oy 
Although this 1s abſolutely deni- 
ed by the reaſons afore-writcen, yet 
# now we will grant it, becauſe we de- 
Y fire to end the diſpute : For if this 
f be true, that other Nations will vent 
i. more of our Commodities than we 
#« conſume of theirs in value, then I af- 
Ik firm that the overplus muſt neceila- 
F rily return unto us in Treaſure with- 
out the uſe of the Statute., which 1s 
Þ£ therefore not only fruitleſs but hurt- 
T3 ful, 


ful, as {ome other-like Reftrichions 
are found to be when they are tully 
dilcovered, 


Pas. x. 


It will not increa ſe our Treaſure to en: 
j mh the Mercharit that bxporteth 
iſh, Corn or Munition, to return 

all or part of the value in Money, 


"[@tuals and Munition for War 


neceflary: toreſtrain-the Exportation 
Yrogether, or ( if the plenty permits 
4t) ro require theretura thereof in 
ſo much Treaſure ;which appeareth 
tobe Yeaſonable -&e-without difficul- 
ty, becauſe Spain and other Coun- 
freysidoe willmglympart'with their 


Money:for ſuch Wares; although in þþ 


other occations of: rradethey ſtraigfit- 
ly prohibicthe exportation thereof; 
all which Iprantto berrue, yernot- 
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are ſo pretious:in a Common-ſ 
wealth, that either it ſeemeth IN 


with- 


) Cfts 

ſhe to be accompliſhed but by the over- 

urn) PaHance of our Trade, and this over- 

2), ballance1s made leſs by reſtritions : 
therefore tuch reſtriftions do hinder 

War theincreafe of our Treaſure, The Ar- Some re- 

on-ſ gument is plain, and needs no othar tinge 

th reaſons to{trengthen ir, except any 7" 

10n | man be ſo vain tothink that Reftri- 

nits  Ctions would not caule the leſs wares 

"in to be exported. Burt if this likewiſe 

eth | ſhould begranted, yet to enjoyn the 

ul. 8 Merchant to bring in Money torVi- 

1n- | -&vals and Munition carried Qut,will 

eir | :not cauſe.us tothave:one peny. the 


in | (more in_the:;Kingdam at the years 
end ; for whatſoevenis forced in one 
way muſt outagainanother way,'be- 
cauſe.onely fo:much will remainand 

bn abide 


F4 


by ForraignTrade. 
widandirig we miſt conſider that 
all-the ways and means-which ( in 
courle of Trade) force Treafuze.into 
theKingdom, do not therefore make 
it ours : for this.canibe done onlyby 
alawful gain,and this gain is no way 


8x | 
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abide with us as is gained & incorpo. 
rated intothe eſtate of: the Kingdom 
by the over-ballance of the Trade. 
This may be made plamby an ex- 
ample taken from an Enphſh-man, 
who had occafion to buy and con- 
ſume the Wares of divers Strangers 
for the value of fix hundred pounds, 
and having Wares of his own for the 


value of onethouſand pounds, he ſold | 


them to the ſaid Strangers, and pre- 


ſently forced all the Mony from them 
' Into his awn pawer ; yet upon cleer- 
ing of the reckoning between them, | 
there remained only four hundred 
Pounds to the ſaid Engliſh-man for 
 over-ballance of the wares bought 8 
ſold ; fo thereſt which he had recei- 


ved was returned back from whence 
he forced it.And this ſhall ſuffice to 
ſhew that whatſoever courſes wetake 


toforce Mony into theKingdom, yet 
ſo'much only will remain with us as | 


ve ſhall gain by the ballance af aur 
Trade, - CHAP, 


* on —— 


by-Forraign Trade, 
rs is 
The undervaluing of our Money which 
is delivered or received by Bills of 


Exchange here or beyond the Seas, 
cannot decreaſe our Treaſure, 


HE Merchants Exchange by 
Bills 1s a means and praftice 
whereby they that have Money in 


{ one Countrey, may deliver the ſame 


to recelve It again in another Coun- 
trey at certain times and rates agreed 
upon , whereby the lender and the 


{ borrower are accommodated without 


tranſporting of Treaſure fram State 
to State. 

Theſe Exchanges thus made be- 
tween man and man, are not contra- 
fed at the equal value of the Mo- 
neys, according to their reſpetive 
weights and fineneſs : Firſt, becauſe 
he that delivereth his Money doth 
reſpe& the venture of the Debt, and 


the time of forbearance ; bur that 
which 


® \Þ! I I p X 
Bag F FE: 
> Wi X\ 
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which cauſeth an under or over-ya- 
luing of Moneys by Exchange, is th 

| plenty Or ſcarcity thereof 1n thol: 
places where the Exchanges ar 
made. Forexample, when here i 

”. plenty of Money to be delivered 'forff he! 
Amfterdam, then ſhall our Moneybel ba 
undervalued in Exchange, becaul:Þl ral 
they whotakeupthe Money,ſeeing iÞ wh 

| ſoplentifully thruſt upon them, dofſfl va 
therebymake advantage to themſelvsl the 
intaking the ſame at.an undervahue, WW 7: 

.. And contrariwiſe, when here | Ge 
ſcarcity of Money to be delivered for an 
Amſterdam, the.deliverer will make fed 
the ſame advantage by over-valuing | Mc 
our Money ayhiclvhe delivereth. And | Ex 
Pi:nee of Ehug we ſeerthat as-plenty or ſcarcity ll ira] 


m2, Of Moneyiin a 'Gommonwealth doth I ye 
tage , mdkeall-chings.dear or good:cheap: I is 
allother ſo 1n-che.courle:of Exchange it hath Iſh is1 


dar. everacontrary working ; wherefore I fu: 
In'the-next place it 1sfit:to-{et down 
the trus Cauſes 'of this:Effect. 


bs 
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As plenty or ſcarcity of Money do 
make. the: price of the Exchangehigh 
or low.ſo the over or under-ballance 
of our Trade doth effefually cauſe 
the plenty or {carcity of Money: And 
here we muft underſtand. that the 
ballance of our Trade1s either Gene- 
ral or Particular, The General is, 
when all our yearly traffick 1s jointly 
valued, as I have formerly ſhewed-; 


| the Particular 1s, when our Trade to 


ltaly,France,Zurkey,Spain,and other 
Gountreys are ſeverally conſidered: 
and by this latter courſe we thall Per-|y, 
fetly find out the places where our,” 
Money 1s under'or over-valued in| 
Exchange : 'For although our.gene-" 


ral-Exportations of Wares may be 


yearlymore'tn value thanithat which 
ts imported, : whereby the difference 
ismade'good to us in-ſo much Trea- 
fure; neverthelefſe the iparticular 
Trades do work diverſly : For per- 
adventure the Low-Countreys may 

bring 


by Korreign Trade. B85 


Whar 
kinds of 


plenty or 
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bring us more in value than we ſell 
them, which if it be 1o, then do the 
 Low-Countrey-Merchants not onely 


_—_ *- carry away our Treaſure to ballance 
make the 
Exchange 
high or 


the accompt between us, bur alſo by 
this' means Money being. plentiful 
here to be delivered by Exchange, 1t 
is therefore undervalued by the Ta- 
kers, as I have before declared ; And 
contrariwiſe 1f we carry more Wares 
to Spain, and other places than we 
conſume of theirs, then do we bring 
away their Treaſure, and" likewiſe 1n 
the Merchants exchange we over-va- 
lue our own Money. 

Yer ſtill there are ſome who will 
ſeem to: make this plain by Demon- 
ſtration, ' that the under-valuing of 
our Money by Exchange doth carry 
it out of the Kingdom : for, ſay they, 
we ſeedaily great ſtore of our Engliſþ 
Coins carried over, which paſs cur- 
rent in the Low-Countreys, and there 
1s great advaritage to carry them thi- 
; ther, 


by'F orraign IT rade. 
ther, to ſave the loſs which the Low- 
Countrey-men have 1n the Exchange; 
for if one hundred pounds ſterling 
delivered here, is ſo much underva- 
lued, that ninety pounds of the ſame! 
ſterling Money carried over iz ſþecie' 


ſhall be ſufficient to make re-pay-/ _ 
ment and full fatisfattion of the ſaid: '- 


hundred pounds at Amſterdam - Is 
irnot then ( ſay they ) the underva- 
luing of our Money which cauſeth it 
to be carried out of the Realm ? 

To this Objedtion I will make a 
full and plain Anſwer, ſhewing that 
It is not the undervaluing of our Mo: | 
ney in Exchange, but-the over-bal- 
lancing of our Trade that carrieth a- 


way our Treaſure, For ſuppoſe that - 


our whole:Trade withthe Low-Coun- 


| tres for Wares brought” into this 


87 
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i 


Realm be pertormed':onely -by the] /./c/ 


Dutch forthe value of five htindred 


thouſand pounds. yearly ; and that] 


all our Commodities tranſported in- 
"Mm 


q 


tn 1 

t's [/ 
Cngiuts 
G R22 


there were no exchange at. all per- 
mxted:: for the Dytch carrying away 
aur. Maney: tor their Wares; and we 
bringing in their forraign Coins for 
their Commodities, there will be ſtill 


-; Now let us add another Example 
grounded upon.:the- aforeſaid pros 
portion of: Trade between us and the 
Low-countreys. The Dutch (as afore- 
wreten) may exchange with the En. 


gliſh 
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ta the ſaid Low-Countreys be perfor 
,med onely by the- Engliſh tor four 
/hugdred thouſand pounds yearly : Is 
'1t not then manifelt, that the Dutch 
can | exchange onely four hundred 
\thqufand pounds with the Engliſh 
/upen the Par pro Pari or equal va- 
lug of the xefpettive Standards ? So 
\the other hundred thouſand pounds 
which. is the; gver-ballance of the 
| Trade, they,muſt of necellity carry 
that away tn-Money. - And the (elt- 
ſame laſs of. Treaſire mult ha PPen if 


one hundred thouſand:pounds lotſe. 


_ WW M. 1 


aliſh for four hundred thouſand 
pounds and no-more upon the equal 
value of the Moneys,becaule the En- 
2h have nofurther means to fatisfy. 
But: now ſuppoſe that in reſpe& of 
plenty of Money, which in this caſe 
will-behere in the hands of theDutch 


(according to that which hath been 
aready-faid) be undervalued ten per 


by Forraign T rade. 


8g 


to deliver by Exchange, our Money, nd 


of our Mo- 
ny in Exe 
change is 

the Strane 


cent;\then 13 1t manifeſt that theDutch 8s !ols 


and our 


muft;deliver four hundred and forty win. 


thouſand pounds to have the En- 
liſh man's four hundred thouſand 
ponnds in the Low-countreys : {o that 
there will then. remain - but -60000, 

poimdsifor the: Deutch;to-carry; out of' 
the Realm ro batlance the Accompt 
between them and us. Whereby we 
may plainly petceive chat the under- 
valuing of our-Maney 1n Exchange, 
vill nor carry it'ouc of the Kingdom 


{z3 ſome have ſuppoſed, but rather is 


a means -to make a lefſe quantity 


thereof' 


90 


thereof to be Exported, than would 


be doneat the Parpro Pari, 
Further let us fuppoſe, that the 
Enpliſh Merchant carrieth out as 
much Wares in value as the:Dutch 
Merchant bringeth in, whereby the 
means 15 equal between them: to 
make” their returns: by. Exchange 
without carrying away of any Mo- 
neyto the prejudice of either State, 
And yet notwithſtanding thei Patch 
Merchant for his-occafions or-advan- 
tage will forſake this'courſe: of iKx- 
change, and will venture'to ſend 
art ofhis returns in ready Money, 


To this the Anſwer: is, that here-ſſ! 
upon it muſt fo[lowot neceflity, thath|t 


the Dutch ſhall wane juſt: fo-much 
means inExchangewith the Engliſh, 
who't therefore-thall be forced to 


bring in! the likeſumof Money from 


beyond'the Seas,as the Dutch carried 


nor:: 


out of this Realm z ſo that we mayſ[pou; 
plainly perceive that the Moneysſpric 
9 as which} ; 


ould 


t the 
IC As 
utch 
y the 
n: to 
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ney] price of Exchange by Bills at che 
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by weigh triage. 

whichare: cartied tram ug within-che 
ballance of our. Tradearengeconfide,, 
rable, for they.do retuxn to us again; 
and we loſethoſe. Moneys..gnly whigh. 
are made of the over-ballance of our 
general Trade ;; that is;to;lay , That, 
which we ſpend more in-value in for-| 
raign wares, than we utter of our own! 
Commodities. Andthecontrary ofi:. The 
this is the only means by which we get Zum - 
qur Treaſure.. In vain therefore hath jyonmn” 
Gerard Malynes laboured ſolong, and 2: Free 
in ſo many printed Booksto make the-z. 5: 
world beleive that the undervatnÞ 5. Tic 
of. our Money in -exchange.dorh $- Morn ” 
hauſt our Treaſure, which 1s..a meer 
fallacy of the cauſe attributing that. to - 
a Secondary means, whole etietts are 
wrought by another Principal Effict= 
ent, and would alſo come to. paſs al- 
thoughthe ſaid Secondary means were 
not-arall, As vainly alſo hath he pro- 
pounded a-Remedy by keeping tie 

far 
pro 


MD 


9% 


CE 
propart by publicle Authority, which 
were 4 newfound Office without- ex- 

ample in'ary part of the(world, being || the 
not only fruiclefs. butvalſo hurefull dar 
as-lath been. !fifficiencly proved: in tak 
this Chajiter,and NT: I will pro- J ling 


cred wer nexr.: - | drec 
IS 3.1 $$ {uf 
LICHWAP.: XII. And 


4 The Merchant whois a mere Exchanger | 


of Money by Bills cannot encreaſe or [me 
Wh ne onr- 7 Teafure. 


Here are certain Merchants ſinw 

 whichdeal onely upon all -ad- ſney \ 

varitages in th'Exchange , and ſjtc 
neither export nor import wares into 
the Kingdotn,which hath cauſed ſome 
men to affirm, that the Money which 
fuch mere Exchangers. bring in or 
carry out 'of the Realm is not com- 
prehended in the ballance of ourtor- 
raign Trade; for { fay tticy ). ſome-þ 
rancs when: our ſterling Money hath 
beenſ 


ch | been undervalued and. delivered here 


x. || tor Amfterdam at 10.per cent. leſs chan 
ng || the'equat value of che refpeQive Stan- 
all, F dards, the faid mere Exchanger may 

in [take here one thouſand- pounds ſter- 
ro- || ling, and carry over onely nine hun- 


dred theveot' 17 fpecie, which will be- 


Fufficiencto pay his Bill of Exchange, 
[And ſoupon a greater or leiler ſumme 
ger the like gain 1s made is three months 
- or (me. 1 21 i, 


But here we.muſt know, that al- + 


chough this-mere E xchanger dea{-nor 
in wares, yet notwithſtanding the Mo- 
ney whieh he carrieth away in manner 
afore-written muſt neceſſarily pro- 
ceed of ſuch Wares as are brought in- 


ants 
ads 
and 
into 
ome 
hich 
1 Of 
OM 
for- 
"me- 
hath 
been 


ſtill it falleth into the: ba[lance of our 
forraign Trade, and worketh.the fame 
fe&, as if the Merchant himſelf had 
arried away that Money, which bs 
muſt do if our Wares be overballan- 
ed. as ever they are when our Money 
G 2 1s 
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i5-underyalved which ' 1s expreſied. 


more at. large jn the 1 2. Chapter.” 


.And on the-congrary,when the mere: 
| Exchanger (by the ſaid advantages): 
ſhal-bring Money. into the Kingdom, : 
he doth no more:than neceflarily-muſt 


be done by theMerchant himſelf when 


| our Commoduies: overballance. for... 


| raign wares, / :But in- theſe occafjons 
ſome: Merchants; bad. rather: loſe by 
delivering their Money at an under- 
value in | Axa thanundertake to 
hazard. all by. the Law:; ; which not- 
withftanding "theſe mere Exchangers 


will perform far: them in hope of: Cain: 


- Dna. XIV. ls 
The ainirabls feats ſuppoſed to be done 


_ By Bankers and the A IIY Ex- | 


. change. 


-- Chants Exenange, and..therein 


Ae, | have WE written 


ſomething;concerning the Mer- 


of 


by Poerdigh od: 
of the-undervaluarionof our: Mehcy) 
and ofitheniere Exchanger; withiefleir 
true cauſes ad effe&a3?Neverthetelſt 
ir wilhnot: be:impertifient-co 'pilrſae 
this-buſinetle yet 2 hate further ;'and 
chereby not>onely to ftrengthenabt 
former Arguments;'bur alſo; toaveid 
ſome'coummeg deluſions which might 
deceive the amnskitfuliReader of choſe 
books entealed: Lex Mercatoria; pap? 
409, . and'>7he | matnitniance- of fret 


rard Ma 


'Ma aw (aredtiidbwn the-admi- 
rable feats:(as herertmerh them)whioh 
are-to beidone by Bankers and Rx 


the Exchange: ' but how thefe'wons 
ders may bereffetted he alroperher oz 
mittechyÞ leaving -the Reader: :m-'d 
ſtrangeopinion of thefe darke Myfteq 
ries, which 1 cannot think hedid for 
want of knowledge , for I find him 
$kilful in many-things which he hath 
both written 8 collefed concerning 
& 2 th” 


* 
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Pie 


Englondr- reaſnire'\ 

th' affairs of Merchants, amt .in partl- 
cyulanhedifcourſs wellofdivers gem 
forms and paſſages'of the Enolunge: 

30}all which., -as; he hath: takan arcat 
pains far the good of others,ſo do his 
Works: of this>kind- deſerve. nuach 
_ praile-:; but where he hath diſguiſed 
' his &wn knowledge: wich Sophiltry to 


© | further ſome privateznds -by burring 


| thepublick good 5 c: there ought - he:6 


; be: diſcovered and prevented , unto 


 wh)eh perforrtanec { in this diſcourſe 
of Treaſure } Ihnd ay {elf obliged, 
and therefore Lineend to le it by 
thewing the. trite cauſes /apd means 
whereby. theſe, Wonders: are: done, 
which Manes: tattributeth t9\-the ſole 
power of the. E xchange:-.i But firſi 
for order | think it fit toſ& down the 
particular feats as _ nd: in His 
faid Books, | 


Gy Ferraigntrod 
.7 beadnil ey _ ro be Yne a | 


B; To lay: their Money, mk cain 
in afty place of. the world where any 
Exchange lieth; ©: 21: 

2, Togainand wax, rick, ane]: ne- 
ver medgle WR any Princes po 
dies, : |; im ol 

3. Fa 7" any Pringes: Comma- 
dity, and never bring pennj.nor pen- 


ny worth intothe Realm,. buc dozthac 
wich the Sybjots 


Money. i. 54 
:4. To.grow-rich and live yirhour 
Adventure at Sea or Travail, + 

5, To:do'igreat feats having cre- 
dit and yet to be nought worth. +; » 
- 6.: To underſtand whether in con- 
je&ure their Money employed on Ex- 
change, or buying of Wares will be 
more protir. 

7. To know certainly what the 
Merchants gain upon their wares they 


ſell and bay. | 
G 44A. 


"Wop lands Thenfitre 
.8. To. hve and-enereale upon eve- 
ry ines Sabjets he — 
take up Money by Exchange, and 
whether: they' gain or no, * 
©2--.9# T6 wind out every Fries 
Treaſure out of HisRealm whoſe 
Subje&ts.bring 1 Mm mofe' Wares.than 
theyicarry-our of the Realm, - / 

10, Tomake the Stapleof Moriey 
Fufthiche@Whiere the rich Prifice-will 
Have" ir tobe brought; andpay. far it.- 
£88; T6 ufifurniſh'the poor Prince 
of his provifion of Money, that keeps 
his Wares upon intereſtMoney, it he 
Enemy will: feek it; © 35 : 

--:212;- To furniſh their- need of Mo- 
© ney chat” rarrythe ſelling 'of: their 
-Wares in any Contra&:unrill chey 
make them come to- their price; 

13. To takeup Money:to.engrols 
any Commodity either new come, -or 
whereof they have ſome tore to bring 
the whole Trade of that Commodity 
into their own hands to -ſell both ar 
theirpleaſure, ' - 14,To 
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'x4, To hide their carrfing away 
of any Princes'Money. : : 

15, To fetch avay' any Princes 
Fine-money' with his own'or any '0- 
ther Princesbaſe Money; 3 / + 

16. To take up Princed baſe Moi 
ney and raturn into his Fine-money, 
and:to pay.the deliyerer with his own, 
aid#pain 00! TIENES, 
$9, To takeupon cedivi inco theiy 
hands for a.rime all thei Merchants 
Money-that will be delivered and pay 
them with their own, and gain too, 

' 18, TomaketheRealm gain of all 
this Realms'whoſe Subjefs/livemolt 
by their own Commodiries;' and- ſel 
yearly the overplus: into! the world; 
and'both occupy that encreaſe:year- 
ty,” and alſo their old ſtore of ent 
ſute upon Exchange; + - is 

19. Toundoe Realms and Prinots 
that look not to their Commonwealth, 
when the Merchants wealth'is ſuch, 


that the great” Houſes conſpire toge- , 
ther 


N 
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+524. 'To- value juſtly.'any Wares || chy 


they carry into any Countrey by {&t- 

ting :them at that value, as the Money 
that bought them was then at by Ex+ 
. change inthe -04RhEM Whether —_ 


pager 


yy ky +3 Llkada-defue'r to anplice'] in 
FR explanation of thele Wonders, 
they would afford me:matier enough 
ea: — _ ws -_ 
is to' do-ut as ag y 
—oridaaniy: And before 
Ibtgin, 4 clanotchuſe butlaygh to 
thinkbowd worthy Lawyer might be 
dejoded in fas ilandable dicn when 
le thould: fee move cunning; in Lex 
Mercatorinby a little past of the Mer- 
charts profeffion, then inall the Law- 
caſes of his learned. Authors : for 
chis 'Exchangeigoes: beyond Conju- 
zing : 1 chink verily that neither 1 

for Fanfius nor Banks. his Hoele 


could ever do ſuch admirable "_ _ 


th {0 to por the Exchange 


= 


Mere Trade. 


nxe.; => 


when: they be deliyerers,, 

wall receive .4n : another place » fp 
the-Standard of. che kg of the Prin- 
y delivered ; and when they 
will he takers, they will pay the ſame 


1n.Aanother place wnderthe Standard 


of the. Ming 
ken up. 
89%: T0 gel. ready Money ; ” buy 


of the Princes Money La 


any Commodity that 1 is oftered cheap, 


' 28; To.campals. ceady Money to 
get. any offered-bargain our of ano- 
ther. man's hands, _ fo by. outbid- 
ding :athers oftentimes to: raiſe the 
Warg$, 4 | 
. 343%::J0 get: wht and. Ganerimin | 
all bis gains that -eimployeth. Money -- 
tiken.ap by Exchange in Wares, and 
female others travail for their gain. | 

-23:::To keep Princes from: having 
any Cuſtoms, Subſidies or. Taxes up- 
on; their Money: as they employ it 
not | | 7 A 

21, To 


265 "\nglankr Treaſure | 
© -althouglvir isſurethey had a Devil to 
help chem; -but>we' Merchants deal 
not 'withrſuch Spirits,” we delight 'riot 
co be thought the workers of: tying 
Wonders, and therefore: I -endezvr 
here to thew the plaitineſs of out dea- | |. 
ling: {tn theſe ſuppoſed:Feats) to be || ,1. 
a co the Jaddable courſe of 
Trade. © 9 05% 
-- Ankl fiſt, - 7b lay our Money with Þ| 6, 
g4in'to any placeiof the World where oO 
Exchanpe \lieth. How -can this be || 5 
doneiC will ſomementday') for Am | 6 
ſterdam ; when thelofs/by-Exchange 
1s ſometimes. eight:-06 ten 'per 7txt. | |;. 
moreor leſs for one moneths wance? 
The prin- 'The Anſwers, Thathere Þ muſt Con- 
ci <> fcer;/fivity tharthe principakefficient 


jent cauſe 
of _ cauſeotithis loſs,: wa greater-yalue'in 
Wares brought from-Amfterdanu#han 
we carry'thither-;': which" make more 
-Deliverers:chan' Takers here:by Ex- 
change;: whereby the Money +45 un- 
dervalued to the benefit of the Taker; 
VE here= 


by: FarliguTvai 
hereupon the Deliyerer , rather than 
he will loſe by his Money, doth con- 
fider thoſe Countreys, unto which we 
carry more wares in value than were-' 
cejvefrom them , as namely, Spaiz, 
lraly, and others., to which: places he 
is ſure. ( for the reaſons aforeſaid ). 
that he thall ever deliver his Money | 
with-profir, - But-now. you will ſay, 
that-che Money: is further from Am-- 
ſfterdamthan before ; How ſhall it be 
got together ? 'Yes, well enough ; and 
the farther about will prove the .near-. 
eft-way:home; 1f it come at laſt with 
good: profit; the firſt part. whereof 


| being made- (as'we have ſuppoſed ) 


in Spain,trom thence I conſider where 
to make my ſecand gain, and finding: 
that the F lorentines ſend out.a greater 
value. in: cloth--of Gold and Silver, 
wrouzht Silks, and'Rafhes:to:Spain, 
than they 'receive in Fleece Woolls,.. 
Weſt-india Hides., Sugar and: Cochi- 
neal, know 1 cannot miſs of my pur-. 
poſe 


04 © Eagltnds Tregfure 
pole by delivering; [my Monicy: for 
Florence; where (ſtyl upon che fame 
oround: ) I dire&.my courſe from 
- ei co Fenice , and there find thar 
my next benefit muſt beat Frazkfort 
or Antwerp, untitt at laſt I cometo 
Amfierdam: by a thorter or longer 
courſe, according to fach occalions 
of advantage ag the times and pla- 
ces (hatlaftord me. . And thus we ſee 
ſtill; that the profic and lofs upon the 
Exchangeis guided:and rated by the 
over ar under-ballance of the ſeveral 
From which are ——age and 

ve. making the price of Ex 
high mms. Fri ga therefore Par 
.. the contrary. whereof 1s {o-often 

epeared by the faid Matynes. 

To the fecond, tourth., fourceenth, 
andtwenty third, 1 fay, chat all chele 
are-the proper works of the meer Ex- 
changer, and that his aftions cannot 
wort to the-goodor hurt of the Com- 
—_— i have already ſufficient- 


Iy 


for 
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ly-ſhewed in the laft Chapter , and 
therefore here I may ſpare that l3- 
bour, | IO TC 
To the third, It 1s true, I can. deli-. 
ver one thouſand pounds here by Ex. 
change to recelve the value in Spain, 
where with this Spaniſp Money 1 can 
buy and bring away ſo much Spaniſh 
Wares. But all this doth nor prove, 
bur that in theend the Exg/i/h Money 
or Commodities mutt pay for the faid 
Wares : for if 1 deliver my thouſand 
pounds hereto an Engliſh man, he 
muſt pay me in Spaim,exher by goods 
already ſent, or to be ſent rhither ; :or 
if I deliver it hereto a Spamard, he 
cakes ic of me , with intent to em- 
ploy it in our Wares ; fo that every 
way we muſt pay the Stranger for 
what we have from him: Is there any 
Feats in all this worthy-our admira- | 
tion; _ | 
To the fifth, thirteenth, twentieth, 
aud twenty firft, I muſt anſwer _ 

| on- 
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Wonders by heaps, where I find them 
to beall one matter. in divers forms; 
and ſuch froth alſo , that every Idiot 
knows them:, and canſſay; that: he 
who hath: credit -can contra , buy, 
ſell; and take up much Money by Ex- 
change, which he may do as well alſo 
at Intereſt; yet in theſe courſes they 
are not alwayes gainers,for ſometimes 
chey live by the loſs , as well as they 
who have leſs Credit, . 

''  Tothefixthand ſeventh. Here is 
more poor ſtuff; for when I know 
the current..-price of my Wares, both 
here and/beyond the Seas, 1 may eafi- 
ly. conje&ure - whether the profit! of 
the Exchange or the gain which I ex- 
pect upon my . Wares will be greater. 

And again, asevery Merchant knows 
well what he gains upon the Wares he 
buyeth and ſelleth, -ſo: may any other 
man do the like har can tell how the 
{aid Merchant hath proceeded : Bur 
what isall.chisto.make us admire the 
Exchange ? To 


| Tothecighth andtwelfth. As Ban- 
kers and Exchangers. do furniſh men 
wich Money for their ;occafions , ſo 
do they likewiſe who--let..out their 
Money at Intereſt with the,ſame hopes 
and like advantage, which many 
times notwithſtanding -fails them, as 
well as the. Borrowers often Iabour 
onely for the Lendersprofit. - 
. To theninth and eighteenth. Here 
my Author hath ſome ſecret meaning, 
or - being conſcious of his own er- 
rours,, doth mark theſe two Won- 
ders with'a_£& inthe Margin. For 
why ſhould this. great work of en- 
riching or -impoveriſhing . of-King- 
doms be attributed tothe Exchange, 
which is done onely by. choſe means 
that doe over or under-ballance our 
Forraign Trade, as I have already ſq 
often ſhewed, and as the very words 
of Malynes himſelf in theſe two pla- 
ces may intimate to a judicious 
Reader ? v7 7 04 
-— MN To 
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"To the'fifteenth and fixteenth, 1 
coniels that the! Exchange may be 
uſed in tirniftig baſe' Money into 
Gold of Silvers, 'as when a Stranger 
may” Coin and'bring over a great 
qiiantiry of Farthings, which in thort 
time he may diſperſe or convert into 
gootl Money ,* and then deliver the 
lame here by .Exchange'to receive 
the- value in his own Countrey ; or 
hemay-do this Fear by carrying 4- 
way the faid good Money in- ſpecte 
withour uſmg the Exchange at all, if 
he dares venture the penalty of the 
Law. The Spariards know well who 


afe the common -Coiners of Chriſten- 


dome, that-dare venture to bring 


chem ſtore of Copper Money of the 


Spaniſh ſtamp, and catry away the 


_valye-in' goodRyals of Eight, where- 
iv mocwſhtatuling all their conning 
devices, ey. are. i raken | 


"To the ſeventeenth, The Bari. 
w kers 


mon ? 


DnlferraighiCrada. 
kers are \alwayes” ready ''to receive 
kach ſums of Money as are put into 
their hands /by-men' of! all degrees, 
who have no skill or: good means 
them(ſelves'to manage the ſame upon 
che exchange fo profit. It: is likewiſe 
true that 'thei Bankers do repay -all 
men with their own, and-yet reſerve 
good gain To themlalves; which chey 
do afwell'delerve for their ordinary 
proviſion or allowance as thoſe Fa- 
Gors do which buy or ſell for. Mer- - 
chants by Commiſſion : And 1s nor 
this likewiſe both juſt and very com- 


Tog 


I muſt cans Lex Mer 


c atoria, 


To the eleventh, 
thar heres a wonder indeed, that. a pig410. 
poor Prince thould keep either his 2s 
Wars or Wares, (1 take both to- mer 
gerher as the Auchour ſers them down. 


both ways differing 'in his ' faid two 


| Books ) upon Interelt-money; for 


what need: ho Enemy of ſuch a poor 
Prince deal with the Bankers to dif-- 
H 2 - appoint 


©. Bnpliude Tragkee) 
TR him ordefeat himiof his Mo 
ney. intime of want, when the Inte- 
reft ir. ſelf. will do this faſt enough, Þ| 1. 

and-ſoT leave this poorſtuff. 
To = ——_— I -have lng 
; _ | long in Ital, wherethe greateſt Banks I 1... 
"_ and: Becki of _ Chriſtendom do m 
_ Trade, yet could | never ſee nor hear, || .1 
| chat they did, or were able to rule the ||... 
price of Exchange by confederacy, 
but {till che plenty. or [ſcarcity of | 1. 
Money in the courle of Trade did al. || ..... 
ways. over-rule them; and made the 
Exehanges to run:at high or low rates, | cy, 
Exhngs To the 22, The Exchange by bills 
hinders between Merchant and Merchant in 
< mcir the, courſe of.. Trade cannot- hinder || ;&., 
Princes of their Cuſtoms and -Im- 


poſts; for the Money which one man = 
delivereth, becauſe he will not,or hath Þ ,... 
nor;occafion. ta, employ itin Wares, by: 
another-man taketh, | becauſe he either | 60s 
will -or hath already laid it. out in ing 


Nerchandize. Bur It is true , that 
SF [5 "wh 


by: wr ale Fruate:" 
when the wealth of' a Kingdom con 
fiſteth 'much! jn ready Money , an 
chat chere is alfo good means.and con-" 
veniency/Ih ſucha Kingdom to Trade: 
with theſame.into forraign/parts, ei. 
ther by Sea or Land, orby both theſe. 
ways ; if then” this Tradebe nepleft- 
ed, the King thall be defeated of thoſe; 
orofits : : and-if the Exchange bethei 
ans thereof;-mthen-muſt we learn! 
what manner: This'is done 3 for we may. 
exchange either. amongſt our {elves,” 
or with: Strangers. if. amongſt our” 
ſelves, theCommonyealth cannorbe: 
enriched thereby; for the:gainvof: 
one Subjett is the loſs of another, And 
if we exchange with Strangers; then. 
our” profit is the gain-of the Com-' 
monwealth, -. Yet by'none of theſe 
ways canthe King receiveany benefit) 
inchis Cuſtoms. i Lerns therefore ſeek? 


| our the places where ſuchExchang- 


ing /is uſed;' and ſet down the _—_— 


_ _ pradfice is permitted ; 
H 3 ar 


Eogloul Treafire: 
- ſearch whereaf we ſhall only find one 
_ place of note m all Chriſtendom, 
which 1s Genous, whereof | intend to 
ſay ſotnething as briefly as I can, 
The pre- :: The State af Genova 1 Is: fall z and 


LL2 


wealth of 


nople, and-all: thoſe Lemant. parts 'tor 
other rich Wares, with which they 


grew 10. ao:tncredible! wealth, which 
gave life-untothe:'fhreagth. of their 
Cities, the pomip of theis Buildings, 


ter the ws. ci and -encreaſe- of 
that ' famous Ciry of* Venice;' the (aid 
Trades turned that 'way- And: fince. 
 Itkewiſe tho greateſt 4 ptetthereof doth. 
come into: Engine _ oo” the 
OW+ 


>a nat very fertile, having lictle natural 
Gommon- wealth - or: materials ta; employ the 
G2. people, nor yet Viftuals: (uificient ro 
te&d them ; but neverthelais by their 
induſtry: in tbrezer tines by: forraign: 
Erade-1ntoi Agypt , Sara; Conftanti- 


Spices, Drugs , iraw-9thks:a6d many 
ſerved themioft: alages: of: Parope,they 


and-other fingular Beawities:'  Butafs | 


TR IN 
Low-rountreys by Navigation direay 
from the Eaſt-lndies, which : alterati- 
ons in the;Frattiqueyharh forced them 
of Genows to change, their cqurle, of 
trading with Wares;-into exchanging, i; 
of their. Money ; which forg ain they 
ſpread; not, onely incg Tiers Coun- 
reys where the Trade. is. pertagmed 
with Merghandize, byt more (peels 
ly they. do. therewith, ſecye the, rad 
of the Spaniards 1 in;E/gaders and. 
ther places, for theun Wars; hereby 
the. private. Merchants are: much . 69- 
riched, bur the publique Treaſurg by 
ths : courſe xs no, enqrealed,: andy the 
reaſons why. the Commonyealch- at 
Genova, doth. ſuffer ;this- InCOnyeRL, 
ence, axe theſe. --, 11, 

.. Firſtand principally, they 5 are  for- 
ced to leave thoſe, Trades. which herd 
cannot keep from other Nations, W 

have better. means;.Þy Situation., 
Wares, Shipping, ' Munition aud, the 


like ,, -t@ perform-theſe Afﬀairs with 
H 4 more 
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more mrs of than they are able to 
* Sccondly,; chey proea like 2 wiſe 
State! Whoſtill retain as much Trade 
as they'can 2:Ithowgh' they are 'not 
able to procute the rwentieth part of 
chat which! 'they - lad;-> For having 
 fey'6r ri Materials of their own to 


|eiiiploy theif people, yetthey ſupply 


© | this'wait® by! che" Fleete-wools of 


Shah raw Silles of Sicitia; worle- 
by them uit#Velvets, Darnasls, Sar- 
| res, Woollenidropery,and ofhier Ma. 
\ybfaftures. hs att 

\Thitdly ;. & "Whereas - they: find: no 
"ed in thetr''6wn Couiitrey ito em- 


ploy atid"traerheir greavivealth od 


profir, they content themſtives rods 

Wt in Spain and other places; either in 
Metchaiidizetmby exchAiging their 
Mbneys for galfr&thoſe: Mirchane 
whotrade therewith in Wares- And 

"thus whereſodverthey live 'abroad for 
: THmS circuiting” '>s world for gain ; 
t yet 


fr4s in-their-own Native Countrey,: -- 

- Laſtly, theGovernment'of Genowa 
being Ariſtocratie;j\they- are afſured 
chatalckhough the publique: getirtle; 
yet: if” ther: private Merchants-gain 
much from Strangers, : they ſhall doe 
well tnoughs becauſe the: xicheſi;and 
and ſecureſt Treaſure of a free State, 
are: the riches of the Nobility £1who: 
in Genova are Merchants): which fal- 
lech not. out ſo:in a:Monatcliy, -where 
between the comings in- of-aPrince,; 
and the-means of Private Men{here is 
this-diſtin&ionof meum et tuumbutit 
the occaſions & dangers of aRBepubes 
tick Om UN AT ns "ut 


& Government might. be changed 


roSexvitude,there the Proper fo rs 
ofprivare men isthe pablique-Treaſure, 

ready tobe fpent-with their-lives it 
defenow'ohor ownSoveraignty. JO 


"1>T6 the 24,If a:Merchant ſhould | 


buy Wares: here 'with intentions ta 
ſend 


_ 
et in the end cheGenrer of chis-pro- 


yy 


ſend:;thein foriVenics;: and: then value 
them-as::the Exchange: .comes:: from 


chencstoLondan, -beimay find: him- 
felf far. wide of his'reckaying ;- for 
before his goods arrive'at Venice; both 
the-price-of his Wares: and the rate 
of thi i'Exchange-:may alter ; very 
much;\Bur- if the. meaning; of the 
Auth@r-bs, :that-this: valuation. rvay 
maybe made after\the Goods arrive, 
ahd aredold ar Venice,/and the Money 
remitred';hicher by#xchange; or elſe 
the: :Mfbney- which: "rn. the:faid 
* Waredtheremay bavalued as tht; Ex- 
chingevpulled-:at;; that time! i from 
henctoVeniceynls fot all :Dhts vg- 
ry-common' ant!eafie:buſinolie;, n> 
worthy :fo be putcintac the: mNbe of 
te:yeats 1: 9191 4H3EVI9G 
\Toahes a4 Aithough: Ar\ righ 
Prinevitath [great /pawer, yet.1s there 
not .Power.incevery meh ;Poigce-:50 
makeithsScapie of: Mongy: run where 
Lo 2d (m— for the:Dtaple-: of vo 
- thing 


ſhecrs 19} 


bat; where the thing doth-maſt of all 
zbound.. Whereupan: we: commonty 
fay, that the Spaniard ;: in regard of 
his great Treaſure in che. Feſt-Indies 
hach the Fountain or Staple..of Mo- 
rey's. Which: he . movet and caul- 
eh to. run incodtely;, Germany , the 
Low-Countreys,: ar othesi places where 
tits -occafions::db requine- it, either 
tor.;Peage i6n:Was,..: Neither is; this 
effated -by!;any :fingular; Power. af 
the; Exctiangeyibut. by divers ways 
ayd means: fietiig tholeplaces Where 


maintain Was -. 


tkfhe uſe; ehesdob: le pon; 
hnc9- ot! {64nee 60" 

there $4 then Way; it. be: ffely-fens ts 
Lay; of Gallies by: See 3::df; in; the 
Low-couayntys ;-an; Shipping by Seq. 
©40,. but yer mare In 
regard of :kis parent. Enemids-in thas 
pallage; -Wheretore in this: occafi» 


on, 


vr8 


Snphinds Toro fave 
61, although the Exchange nat ab- 
(olutely xii y,yet it is- very wiſe- 
ful.” 'And-becauſe che Spaniards 'want || 
&ﬆ Commodities | from (Germayy and || © 
the Low-Coumtreys is greater” invalut } . . 
chan the-|Ypaniſh Wares which are || 3 
carried-/ttnto-thoſe parts, therefore 
rhe King of Spain cannotbe furnithed || ** 
there fromhis own Subjefts-wich-Mo\ || "< 
neyi'by Exchitige; but:is'andtharh I} 72 
beena lon rime. enforetd to carry 
a great pattlof his Treaſyre in Gal- 
lies for drvip, wherethefretions;iard || Pl: 


How the ain6npfbthenr the Merehants -of Ge- wh 


Italtaas 


arc enabled 
to furniſh 
Spain with 
Money in 


#9 efpecidlly:; db vake the-fime; || 
wed tepayntgaludtheroettin Plan || © 
ave, winianironayarccnabledby | 


Fair. theirargo Trade ividr majiy. ich | P* 


e and 


Cormoditiel. which they-ſchd cons | 77 
timually but ofZraly intbrhoſe Comm || 7” 
reyxcagdide/iiplaces 2thereabours, | © 
fro! white the Fahops'rerurn no | ** 
Heat vabu&tih -MWares:, © but deliver 

er: Money for the {&rvice of Spain; 


by Barkaign Trae 
and receive the value by-Exchange-in 
Italy out of: the Spaniſh: Treaſure, 
which 1s brought thither / in Gallies; 
as 1s afore-written, FF | 

So that by this we plainly ſee, thar 
tis not- the power of Exchange that 
doth enforce Treaſure where the rich 
Princewill have it, but iris the Mo: 
ney proceeding of Wares in For-|.. 
raign- Trade- that. doth: enforce. the| /* 
Exchange, and rules the price there. | 
of high or low, according to the| 


plenty or ſcarcity of the ſaid Money ;; 
which in this Diſcourſe, upon all oc- 
caſions, I think I-haue-repeated neer 
as often.as Malynes in his Books doth 
make the Exchange to be. an effential 
part. of Trade, :tobe ative, predomi- . 
nant, over-ruling, the: price of Wares 
and. Moneys, life, mn the wor- 
her of admirable-Þeats,::; All; which 
we have now. briefly::expounded ; 
and- let no. man ;admire. why he him- 
leif did. not take this pains, far yrs 

E 
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be hon: not cl have taken. away 


the greafi opmion which he Jaboured 
to maintain of the Exchange, but al- 
ſo by a true diſcovery: of the right 
operation-thereof, -he-fhould utterly 
have overthrown His par pro par?; 

which project ( ifir:had prevailed ) 
would _ been a good buſinefle 


for the Duteb, and the great hurt of 


this: Commonwealth, as hath been 
lathcicndy proved. i in...the rwelfch 
Clapter; : 
Now theirfore let ths "Re" Lacks 
yer fall:cheartully- ro his Books a- 
gain , for the: Merchant..cannot .pur 
him down, if he have no more skilt 
than is:in his Exchange, Are theſe 
ſuch admirable Feats, when chey 
may be fo eaſily known and done in 
_ courſe: of Trade?.\ Well then, 
[this diſcovery we have caſed 
wyesmind, and taken off the 
gre of his admiration, -let him now 
play his par, and take out a Writ of 
— Erro0e 


Errour againſt the Par pro.Pari; for 


way 

wed || this proje& hath. mifinformed/many, 
-al- Þ and _ pur us co: trouble to. expound 
ght || theſe Riddles, _ ; ; 
zrly Nay, but ſtay awhile, canall this 
77; | paſſe tor current, to flight a-buſinefle 
d.) || thus, which (the Author ſarh) hath 
efſe || been fo ſeriouſly obſerved by. that 


famous Council , and thoſe :worthy 
Merchants of. Queen Elizabeth of 
bleſſed Memory, and alſo condem- 


ninth, Philipthe Fair, and Philip de 


a- || Valois, with confiſcation: of the Bank- 
zur || ers:;goods ? 1, muſt confelle that ll 
il © chis requires-an/ Anſwer ,,:which in 


part; is already; done by::the- Author 
himſelf. - Forithe Gith, chat the- Wil- 


424 


ned by thoſe French Kings, .Lewis the 


e 

A dome of our State found: Qytthe evil, 

na, || but: they mifſed of che Remedy ; and 

ed || yet what Remedy this ſhould be ao 

he | man can tell ; for there wag none ap- 
plyed, but all prattice and ufe:in Ex- 


change ſtand fill to this, in, Tuck * 


manner -- - 


time wheritheſe Feats: were diſcover- 
ed; - forthe State knew well that there 
"needed no Remedy where there- was 
no Diſeaſe IKES 

-.WelF then, how. ſhall we be: able 
to anſwer: the proceedings of. the 
French: Kings :who;+did abſolutely 
condemnthe Bankers;and confiſcated 
their goods? Yes, well enough, for 
the Bankers might perhaps be con- 
demned far ſomething. done in their 
Exchanges againſt the Law, and. yet 
their profeſſion-may ſtill beilawful,as 
it is in /ralyand France it. ſelf tothis 
day, '''Nay , we: will: grant likewiſe 
that theBanks were baniſhed , ' when 
the Bankers were:puniſhed ; . yer all 
this proves-nothing: againſt Exchan- 
gers, for:Kings and States ena ma- 
ny Sarutes; and; ſuddenly repeal 
them," they do and: undo; Princes 


canceof, "MAY erre,or elſeMalynes is orofly mil- 


; "raken, where he ſetteth down 35. ſc- 
yu veral 
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manner*and.form-as they.didat the 


veral' Statutes and” other Ordinances. 
enacted by this State in 350. years. 
time to remedy the decay of Trade, 
and yetall are found defetive ; . only 


| his reformation of che Exchange, . or 


Par pro _ 1s effettual, if we would 
believe him';- bur weknow: better, and 
ſo weleave him, FL 

I might here rake occaſion to ſay 
ſomething againſt another projet of 
the ſame brood thar lately attended 
upon the ſucceſs of this Par pro part, 
as 1 have'been credibly :informed , 
which is, the changing and re- 
changing here within the Realm ,/ of 
all the Plate, Bullion and Moneys, 
Forralgn' or Sterling, to palle onely 
by an Office called, 7he King's Royal 
Exchanges, or- bis Deputies, paying 
chem- 2 Peg upon the value of every 
Noble : which might raiſe much to 
their private good, and deſtroy'more 
to the publique hurt, For « would 
decay the King's Coinage, _— 
I the 
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the Kingdom of much Treafi ure , 2: 
bridge the Subjetts of their juſt liber- 
ty, and utterly overthrow: the wor- Ng, 
cy Trade ofthe Goldſmiths,all which 
being  plain-and: eafie to the weakeſt Bay; 
underfrandings, 1 will therefore o- ſj; 
hm to amplite:upon tele Particu- 
ars. 


hall 


Cnap. XV. ; ale 


* fame Exceſſes and elle; in the Com- 
monwealth . which notwithſtanding 
[dec not ob: 7 rad: nor-Treafure, 

-31 by 
Ti ts nof my intent. toexcule or ex- 
tennace any thelealt Exceſs or evil 
:\t:the Commonwealth}, bur rather 

Aiahly co apfarave and commend that 

which -by :ochers. hath . been ſpoken 

ang:written again't ſuch abuſes. _ 
wr ts :di{courſe of. Zreaſure, as | 

. have:already, ſer down affirmatively, 

which: arc the trye Cauſes: that may 

eichardugmages adecreal the ſame; 


ſo 
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a Fo is i not impercinent to continue 
r= [my negative declarations of choſe. 
normicles ant. and aftions which can- 
not work thee effedts:; as ſome men 
have ſuppoſed. For: mn redreſs-of 
this 1mporcant buſinefle, -1f we miſ- 
are the nature of the Matady;, we 
thall ever apply ſuch Cures as 'will 
 ſaileaft delay, if not confound the Re- 

medy. | T 1 
" | Let us then begin with Ulury, 
% ſvhich if ic might becurned into Cha- 
* [Fity, and thar they who are Rick 
ould lend -ro the poor freely ; it 
re. a work pleafing ro Almighty 
od, and profitable to the Common- 
ealch, Bur raking it in the degree 
Ic now ſtands ; How can we well ſay, 
cn Jſkat as Vſury mcreaſeth, ſo Trade de- 
Q Frreafeth ? For although it is true 
at ſome men give over Trading, and 
ys buy Lands, or put out their Money 
1 Folic when they are grown rich, of 
©: fold, or for ſomeother the hike occa» 
I 2 frons; 
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fions;- yet [tor all this itidoth not fol- 


low.,:that: the: quantity of the Trade 
maſt lefſen ; tor this courle in the 
rich giveth opportunity preſently to 
the. younger and poorer Merchants to 
riſe 1n the world, and to enlarge their 
dealings; to the performance where- 
of; -1f they want means of their own, 
they may, and do, take it upat Inter- 
eſt : ſo that our Money lies not dead, 


It1s ſtill traded. - How many. Mer- | 


chants, and Shop-keepers have begun 


with: little- or nothing of their own, 
and;yet are grown very rich by tra- 


ding 'with other men's Money ? do 
we:not know ,. that when Trading 1s 
quick and good; many men; by-means 
ot their experience, and having Cre- 
ditto take up Money at+ Interelt, :do 
Trade for. much: more than they are 
worth of their- own ſtock ; by which 
diligence of the induſtrious; the Af. 


fairs of the Commonwealth -are en- J 


creaſed, the Moneys of Widows, Or- 
£ |  phans, 


| phans,” 


—_ 


/ 3 ai 


EE 
awyers ,' Gentlemen andios 
thers,. are employed wr the courſe :of 
Foxratgn Trade , which, :themſeves 
haveno skill to perform... We find-ar 


I2 7 


this preſent, that notwithſtanding} - 


the. Poverty we are fallen into by the 
Excelles and loſſes: of: late times, yet 
that many'men have-much Money'in- 


their Cheſts, : and know'nor how ta 


diſpoſe thereof”, - becauſe the Mer- 


C chant will not take the ſame ar In-: 


tereſt (althaugh ar;low-rates ) Iinre*: 
card cher6-is 1 {top of Trade in Spairr 


| and-in-France , whereby he cannot 


employ:his:own Means , i much lefle 
other mens: Moneys.: - So that "cory 
theſe; and: ſame other xtaſons which: 


might be alledged , 'we might _ 
clude, contrary to thoſe: who affirm; ! 


"bm 


that Trade: decreaſeth: as- Uſury en-»] /* 


 creaſerh, for they riſe and fall toge-: 


In the next place, we hear our Law-: 


yers much condemned ; the vexation: 


t1 | and 
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reafhre- 


and Charges by multiplicity-of Sues 


doexcced all the other Kingdoms & | 


Chbriftendom, tut whether.this-proceed 
fromithe Lawyars Covetoutinetle , or 


- the/PeaplesiPerverinets, it/'1s a great 


queſtion. -: And lerthis-be as.1r may, 
Ewillenquare nd. farther rherein than 
our prefent-Diſcourſe:dotly require, 
concerningitheadecay of ow: Trade, 
and/*impoverithing of theKingdom : 
Sute -b am} char Suresan Eaw make 
many a man-poonand pennilefie, but: 
how. fhould: make ws Trade for letie 
by one-fingle'penny , Þ:cantior;: well 


' conceive. Foralthouglbamongſt the 


great number of. them whorare vexed 
aid. undons-by Conroveiſitsy; there 
beivever ſome: Merchant's 2yer' we! 
know,: thay one; : mans uereffity” be-) 
comes anbther mans oppotuhity. . 1 
never knew, as: yet ;a;decay'in our 
Trade and Treafure for want of Mer:: 
\chants, ot Means to employs, but 
ton of 


For- | up 
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Forraign wares af home,. or by 2 de-; 
clination in the vent-of our Cammo-! 
od | dities abroad , \cauſedcither by. the: 
or | ruinous effetts of Wars ,: or {ome al-! 
rea; | terations in the time of Feage, where- 
nay, | of 1 have ſpoken more fully. in che 
han | third Chapter. .. Bur, fo. conclude 
ire} | with the Lawyers, Hayy that theirmpr 
ade; | ble Profelſion is necellary tor all and 
om: | their Caſes, Quillets 7 { Pelayty and 
iake | Charges, ar4:myſchievays 16 Many ; 
but: theſe things indeed are CGankers In the 
lefſe. | Eſtates. of-:particulap men, but aetof 
well | the Commonwealth; as:lame lappole, 
rhe for ' one, mans: loile, beciames eBother 
64 | mans gain, -:it is ſtillin the KingHew, 
hers Jiwiſh icmightas ſure ferguunr mn 
- wel the righbplaces. © 17 303 fp 2105 
-beo] -«Laftly all kind:of;Bpyary apd 
4] Pompis not to be ayoitled;;” foy ab te 
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but how ſhall weohen Vent 0ur own Cqm- 
{| modities? [what will, became GOP 


2 R 
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Ships, Mariners; Munitions, our poor 


Artificers, and many others? Do we 
hope that other Countreys will afford 


uz Money for All our wares, without 
| buying or bartering for Some of 
| theits 2 this would prove a vain ex- 


\runa middle cour 


oh 


 peftarion ; it is 


w + ſafeand ſureto 
by ſpending mo- 
| derately, ___ will purchaſe Trea- 
Lied romp fully. 

"Again, the pomp of Buildings, Ap- 
pared, andthe tike, in the Nobility, 
:Gentry,-arid ther able perſons, can- 
not. mpoverith the Kingdom ; 1f 1t 
be | done (with curious. and coſtly 
works upon' our Materials, and by 
- our own people, it will maintain the 
poor with the purſe of theirich, which 
-18 the beſt diſtribution -of. the Com- 
monwealth;-\Bur if any man ſay, that 
-whenthe people want work; then-the 
 Fiſhing-trade would be a better om- 
ployment , and far more profitable, | 
"0 \ſubſribe willingly. -Forcin that 
great 
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preat bufineſſe there is means enough 
ro employ both rich and poor, where- 
of there hath been much ſaid and writ- 
ten ; It reſteth onely chat ſomething 
might beas well effeQed for the ho- 
nourand wealth,both of the King and 
his Kingdoms. 


Cnae. XVI. 


How the Revenues and Incomes of 
Princes may juſtly be raiſed. 


N:* W that we have ſet down the 


Wy true courſe by which a King- 
..-, dom may be enriched . with 
Treaſure; In the next place we will 
endeavour to ſhew the wayes. and 
means by which, a King may juſtly. 
ſhare therein without the hurt or.op-. 
preſhon of his Subjets, The Reves 
nues of Princes as: they differ. much 
in quantity, according to; rhe Oreat-. 
nefls Riches, and Trade of their re4 
ſpedtive Dominiqus ; OVINTS. is 
BS there 


mA Tons Te” bes oat add int '- 4" a 
. / 
; 


Engplends/T reefure' 


there great diverſity uſed in proca- 
ring the fame, according to. the con- 
ſtirurion'of the Countreys , the Go- 
vernment, Laws and Cuſtoms of che 
ople; *which no Prince can alter 
205; with much difficulty and danger. 
Some Kings have their Crown Lands, 
the firſt fruits upon Ecclefiaſtical Li- 
vings, Cuſtoms, Tolls and Impoſts 
upon all:Trade toand. from forraign 
Countreys;: Lones : Donations . and 
Subſidies upon all neceffary occali- 
6ns. Other Princes mo 
ving the thicetaft., do/add ung rhe 
teſt, a Cuftor upon. all new! Wares 
thanſp ortet from one Ciry, to be uſed 
ron Ciry/oviptce of - cheir 
odvn'Daminions, Cuſtoms upo erp} 
alivhitioh or fale of tive Cattel;Lands 
HoWlts id the portions or Marritige; 
Jo 1fl-wamen; Livence-tnoney 
' up6h\ Vieualling:houſes, and Jnn- 
keepers;Head-money;Cuſtom uponall 
the Corn, Wine OybSilvanl es 
whic 


Hi Forkeits Trade. 
whichgrowand are conſumed in their 
own - Dominions';; &c. All which 
Rem to bearabble'of oppreſſions,ſer- 
et enriclvithoſe Princes whack 
exaarhem.,.and'to make the people 

or 'and: 'miſeruble which” endure 


them; eſpe pecually in thoſe Countreys 


where chele burdens are laidat heavy 
rates, 'at 45,65 and 7. per cent. Bur 
whe all the circumſtances and di- 
{rinion -of 'places: are duly confide- 
76d; they wiltbe:found nor only ne- 
cetfary-abhdc xherefore lawfall to: be 
uſeth 1nſome' States, bur alſo in di- 
vers" reſpetts. very: profitable to the 


'- Conimonwealth::: 


-5 Fiv{brhere-are' ſome Stares , as 
namely:Venice; Florence, Genovd, the 
wiiced Provifces of the: Low-Coun- 
Hand others, which are: ſingular 

fovs' beauty, and-excellent -both' for 
natgral iand arcifieial ſtrength, ha- 
vin likewiſe rich Subjeds; 'yotbeing 


= no-very great extent, nor enjoying 
ſ\uch 
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 - ſuch wealth by ordinary Revenues as 
might ſupport them againſt the fud- 
dain and powerful invafions of: thofe 
mighty. Princes which do inviron 
them; they are therefore enforced to 
| ſtrengthen themſelves not onely with 
Confederates ayd*Leagues: ( which 
,may- often fail them:in:cheir greateſt 
" [need ) butalſo by maſing up ſtore 
| of Treaſure and Munition by thoſe 
extraordinary Courſes before-written, 
which cannot decetvethem, .bur will 
ever beready tomakea good deferite, 
- and to offend or diverttheir Enenties, 
. Neither are theſe heavy Contrihy- 
tions ſo hurtfull to the happineffe of 
the people, as they: are-commonly e- 
ſteemed 5. for as the: fogd-andizay-: 
ment -of -the poor is-made dear- by 
Exciſe, ; ſodoth the price of their la-: 
bour-riſe -in' proportion; whereby 
the burden; it any be ) is ſtillupon- 
the rich, who are either idle,or at leaſt 
work not tii this kind, yet have: they 


'R - the : 
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the uſe and are the great conſumers of 


_ the poors labour > Neither do the 


rich negle& in their ſeveral places 


. andCallings to advance their endea- 


vours according to thoſe times which 
do' exhauſt their Means and Reve- 
nues ; Wherein it they ſhould per- 
adventure fail, and therefore be for- 
ced to abate their finfull Exceſs and 
idle Retainers;; what 1s all this but 
happineſſe in a Commonwealth, when 
Verrue)} Plenty and Arts ſhall chus be 
advancedall rogether ? Nor can it be 
truly ſaid that a Kingdom is impo- 
veriſhed where the lofſe of the peo- 
ple is the gain of the King, from al wo 
alſo ſuch yearly Incomes have their 
annual ifſue to the benefit of his Sub- 
jets ; except onely that part of the 
Treaſure which is laid up for the 
publique good ; | wherein - likewiſe 
they who ſuffer have their ſafety, and 
therefore ſuch Contributions are both 
juſt and profitable, - 
(oi 
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Yet here we muſt,conteſs., that: as 
the beſt things may be corrupted, {o 
chele T——_—_ may be abuſed and. the 
Commonwealth notoriouſly wrong- 
ed when they are vaialy waſted and 
conſumed .by a Prince, either upon 
his own exceſſive pleaſures, or upon 
unworthy perſons , {fuck as deſerve 
neither Rewards nor Countenance 
trom the :Majzſty of a Prince: but 
theſe dangerous dilorders are feldom 
ſeen, eſpecially in ſuch: Stares as are 


atorenamed, becaule the diſpoling of 


the publique Treaſure is in the power 
and undec, the dilcretzon of many ; 
Neicher..is: it unknown; to. all other 
Principalirics and Goveraments that 
che end of ſuch Excefles- is ever- rui- 
nous, far they caule.great want and 
opiniadi often drives them foom 
all Order ro Exorbittncegaad there- 
fore it is common Policy amongit 
Princes 'to prevent fuch milchzets 
With great careand providence, by 
doing 
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doing nothing that may cauſe the No. 


bility ro deſpair of their ſafety , nor 
_ leaving any thing undone which may 


gain the good will of the Commo-| 
nalty to keep all in due obedience. 
Bur now before we end this point .. 


. : 6 » me | 
in hand, we muſt remember likewiſe Sragh tim 
. ' NOTIYU 
that all Bodies are not of one and the vuby he 
means © 


ſame conſtirucion, , for that, which 1s jy 
Phyſick to one man, 1s little better T=- 


than, Poyſon to another ; The States 
aforewritten, and divers others like to 
them cannot ſubfiſt bur by the help 
of thoſe extraordinary Contributi- 
ons, whereof we have ſpoken , be- 
cauſe they are nor able otherwiſe in 
ſhort time to raiſe ſufficient Trea- 
ſure to defend themſelves againlt a 
potent Enemy, who hath power to 
invade them on the ſuddain, as'is al- 
ready declared, But,a mighty Prince 
whoſe Dominions are great. and/uni- 
ted, his: Subje&s many and Loyal, 
his Countreys-rich both by ratyreand 

| Traftique, 
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' PrinCccs, 
who have 
no juſt 
cauſe to * 
ly exrra* 
ordinary 
and heavy 
Taxes up» * 
on their 


Subje&ts. 


Traffique, his Vidtuals and warlike 
proviſions plentifull and ready, his 
Scituation eaſfie to offend others, and 
difficulc to be invaded, his Harbors 
good, his Navy ſtrong, his Alliance 
powerfull, and his ordinary Reve- 
nues ſufficient, Royally to ſupporr 
the Majeſty of bis State, beides a rea- 
ſonable ſum which may be advanc'd 
to lay up yearly in Treaſure for fu- 
rure occaſions ; ſhall not all theſe 
bleſtings (being well ordered) enable 
a Prince pain the ſuddain invaſion 
of any mighty Enemy , without im- 
poling thole extraordinary and heavy 
Taxes? Shall not the wealthy and 
and loyal Subjets of ſuch a great 
and juſt Prince maintain his Honour 


and their own Libetties with life and 


goods, alwayes ſupplying the Trea- 
{ure of. their Soveraign , untill by a 
well-ordered War he may enforce a 


happy Peace? Yes verily, it cannot 
 otherwife be expeRted. And thus 


ſhall 


EnglanddT reafure 


erfull in peeferving:the:wealth and; 
love of his Subjefts, chan-by treafſu.; 
ring-up. thei Riches with unneceſtact 
ry Taxes, which cannot;but aken 
and: provoke them. OE QT * 

Yea, but ſay; ſome men, | we may 
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cafi y contradi&t all this/by'example; ' 


taken from:ſome of. the greateſt Ma 
narchs of Chriſtendom, who, beſides; 
thoſe Incomes:which hereare termed 
ordinary. they iadd :l1kewiſe'alb, ; ar 
the moſt of: che 'ather heavy Contri-' 
buttons, - ; All ' which we'grant, and 
more ;. for they: uſe-alſo'to ſell their 


Otficcs and Places of Juſtice; which 


is an a& both baſeand wicked, be- 
caule it robbeth worthy men of their 
Merits, and betrayeth che eauſe of the 
ingacent, whereby God: is difplea(- 
ed, the people opprefied:,; and Ver- 
tue baniſhed from ſuch IF: 


Kingdoms :' Shaft we then fay 
theſs things are _ Pe 
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| becauſe thopare-uſed* God forbid, || cc 
we-know'better, and 'weare well afſu- || hi 


red that thete.Exationsare not taken || fir 
for aneceflary defence' of their own || of 
Right, bur through Pride and Cove- || co 
51. :.o CouIneſſe ro add Kingdom to: King- Þ for 
« «xs dom, and ſoto uſucp the right of 0- || ho 
Pan. thers : whichaftions' of Impicty are || ch 


great Prin- _ "2h a 
—_— " eyer ſhadowed with 'fome fair pre || cei 
heavy = tence of Sanity, as-'being done for || ſto; 
Taes up- 


on cheir the Catholick Caule; the propagation Þ not 
x3 of the'Church, che-:ſuppreffion of || cor 
Herericks, and fuch-like: Delufions, || in | 
ſerving onely- to furcher their own | to « 
ambition , whereof in this: place it | Ale 
ſhall be needlefſe. to make any larger Þ| Coy 


con- 


Diſcourſe, and 

Ih | ber: 

S; «1; Gu AP, XV1I. add 

: Whether it be neceſſary for great Prin- | by | 
BH © cesto lay up flore of Treaſure. =, 
ii OATS 1683 Al 
Efore we ſet down the quantity I this. 

of Treaſure which Princes may, and 


by Porraign Frade, 14t 
conveniently lay up yearly. without 
hurting the Commonwealth, it wifl be 
fit to 'examine whether the a&t it ſelf 
of Treaturing be neceflary : for, in 
common Conference . we ever find 
ſome men who do ſo much dote or 
hope upon the Liberalicy of Princes, 
that they term 1t baſenelle, and con- 
ceive it needlefle for them to lay 'up 
ſtore of Treafure, accounting the ho- 
nour and ſafety of great Princes to 
confiſt more in their Bounty , than 
in gheir Money , which they labour 
to confirm by the examples of Ceſar, 
Alexander , and others, who hating 
Covetouſneſle, atchieved many AQs 
and ViQoriez by layiih Gifts and [t- 
beral Expences. Unto which they 
add alſo the little fruit which came 
by that great ſumm of money which 
King DauiZ laid up and: left ro his 
Son Solomon, who notwithſtanding, 
this, and-all his other rich Preſents 
and wealthy Fraffique in a: quſet 
K 2 reign, 
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reign, conſumed all with: pomp and 


ops Flights, $3Cepring) anely that 
4 CA Was WER: 1r building of the 


HEH 


we Do phing w_ 2 
cis kind in es —_ > Sarda- 
napalus lefe ten millions of pourſds 
to them that flew him. . : Darius 
eff Twenty. millions of ; pounds 
to. fon, Pa. cook. bim.: -Nero 
Mio rl nd extorting Much 

Fs ba bje& 

bp ve millions of paunds to 
latterers:and ſychunwor- 


ww a+ 


hy go Bo ons, which. ca fed. Galba 
aftes Im: to. revoke thoſe Gifts. : A 
Prince "wha, 8, ſtare of” Money 


Wn PEACE, 
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it not, onely. into, unneceſ{ary., but 
alfy. 1 1 mtg Aangerays Wars, to the 


rune ang oyertprow ( ſomerimes 2 
0 


ti 191 & -4 


sS., gave away 


| ſerch che friendihip 
6 Naghbours, and Allies, en-. 


REY 


df his Sn, gre We 
divets'orficr Weak AÞ dear 
kind 3"(\hich for BheVirg' 1-4 
make hothing apvint rhe lawtar'g4 
thering. and matting ATP THY 
by wife aid: 'provitie Princes, , 
they beriphtly ulidebtbbd.. « 

Fof fitit; concerh thoſe Wi 
thies who hive obrk\ rothe "No 
eſt rop {1 8 7, our ad Gon'N | 
Nei, $7 Et na 4 a 
kiows ho 70 be OH 
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rarher” ubbfi = Fl Tk = 
nemies't Peck own” 

ters', hits De A \Bonnty tl chat 

RT Pe ibcher bn E nor. penl® 
Whete2y "oh .t tar ' > thote Exceſs and 
Pe Rr do provi wail! _ 
lay up Treaſure, or do Immod; &© deggery, 


| ly confime the ſame when they have nikon 
ir, will-f6dainly come to want 4nd in thei 
miſery's ? for hers }s nothing d&th' co cums 
ſo foon decay as 'ERceth ve Point fon n- 
ar uni W ol Vil want 'f &- hag 


means 
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means to uſe it, , And this was King 


mon's caſe, norvithſtanding, his 
oyerrburthen his Subjefts: uy ſuch a 


nite Treaſure , which made bim 


adnner, that ( for this cauſe ) many 
2 ah rebelled againſt his Son Re- 
bobdam, wha: thereby .loſt-a . great 
part, of his Dowinions, being ſo 
roſly mil-Jeq by his young Coun- 
cllors, Therefore a, Frince that will 
nx. pprets his people, and, yet bc 
able, to maintain [his Eftate, and 
defepd his Right; that will, nar run 


Jap) = pa jm =p ot an ohend ram es. 


| p_ 
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himielf into. Faverty , Chotempr, | © 


Hate and Danger, mult lay.yp Trea- | ji 
ſure, *and be thrifty ; ;for further | a 
proof whereof. ] might ygr produce} tf 
ſome ather Examples, which here 1 do | al 


% 


 omitasneedleſſe, — | i 
"Off ly 1 will add this as.a;necel- | E 
fary Rule to begbſerved,; that when | w 
more Treaſure, muſt be raiſed than | + 
can, be received by the. ordinary 
Taxes, it ought ever to be done with 
oY equality 
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equality to avoid the hate of the peo- 
ple, who are + never pleaſed except 
their Contributzons. be;\granted .by 
general conſent.; For, which pur- 
poſe the invention of Parliaments 
is an excellent | Policy. of ; Govern- 
ment, to: keep ja ſweet. Concord be- 
tweena King and his Subjefts, by re- 
ſtraining the Inſolency..of ,the No- 
bility, and .redreffing the lnjurics of 
the Commons,,i without, engaging a 
Prince to adhere tocither.partyy, bur 
indifferently.co: fayour both, - There 
could nothing; be deviſed with moxe 
judgment. tor; the common..quiet af 
a Kingdom, or with greater care for | 
the {afety of aKing, who hereby hath 
alſo. good, means. to diſpateh thoſe 
things -by others , which will move 
Envy: and- to; execute that himſelf 
winen willmeric c thanks, 


K 4 
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How phat: nes) a Prince _y_ com> 


_ Wihhenth lay up ynh.” 


Hug fat we haveiiheved: ahi 
| ” ordinary - and <extraofdinary 
AKC  Inboihes of Princes: the con- 
veniany thereof, aidits! whom only 

It doth adcatfarily w#ndjultly below; 
to take th Extrabrdinaſy Contribus 
Yb6ns(of-qtheir —_ It reftech 
Telro extihe —poy Yeoh of 
Ty fbiecheh pre ice-lnay 
IEoivenicifly'lay om yerly;-::'This 
ÞGufinef{e>doth iy at0rhetfitt tobe 
Very PRIN caleHedar'a Prinde 
Have EW6HHMions ye Yearly Revewikt, 
nd'{pend bat ohe-, "ly {Howfdible 
Yet lay:Gthe Ghes? dinUeed 1moft 

confeſſe that this'eotfe'ib ordinaty 
in the means and gettings of private 
men, but in the affairs of Princes it 
is far different,-th&reare other cir- 
CUIN»= 
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cumltances'to be confidertd ;ifor al- 
chough the Revantc of a King thoult 


be. very great, iyet if: <e; 'gam of the Forraign 


Rinkdom be :but ſmall;;:this latter ;; 
muſt ever give rule andiproportion 
ro 'that Treaſure; which May conye- Treo 


niemrly be laid up yearly, for if dhe lid up 
ſhould maſs up more Money than 9 


pained by theoverballanteof his fors 


faign Trade, he ſhaf-nor'FVeece, but mga = 
Flea his Subject, 8& ſo withtheir rain * age! 20 
everthrowihinkſelffor:yant of furure *** ©. * 


ſheerings. Fomakethis plain,ſuppoſe 
x Kingdom q6ibeforidvby Nature & 
Arc,that &'may ſupply -Kcfelt-oÞtors 
raipiowarts by Trade, & yeradvyante 

y 200086f, in'ready! Monty 2 
diexr-ſuppoſe allthe Kin xray 
c0;be goobpef..amd ns Expences: 
bur4306006 7,whereby tie may lay wp; 
$06008!, move int his Cofters year« 
Ly -than' the whote Kingdom" gains 
trom- Strahgers'by forraign. Trade's 
who Fees mar chan = all the Money 


in 


Wo 
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in fuch | aSate, would. -— be 
drawn into 'the Princes : Treaſure, 
: whereby the life of Lands and Arts 

muſt fail' and fall to the ruin both 

. ofthe publique and private Wealth? 

' Sa thar a King: who deſires to lay 

_ up much Money mult endeavour by 
oſeSeb. all: good means to maintain and en- 
{wwe create: his forraign Trade, becauſe 
fornign jt.1s the ſale way non. onel y to lead 
norleyup him: to-:his;own. ends ,'but allo-to 
ny 2” enrich his Subjedtsto! his farther.be- 
nefic «: for a';Prince 15:eſteemed no 
lefſe:powerfulbby having-many rich 
&well-atteted Subjeets,than by poſ- 

_ ng:much :Treaſure yi his Coffers, 

+ But. hete-r:we i muſt - ect with 

an 'Objeftion;, which peradventure 

may be made concerhinguch States 
cbs I have formerly ſpoken. ») 
which are-:of no *great; extent , and 

yer bordering upon mighty Princes, 

are' therefore conſtrained; to lay ex-' 
Ay Taxes upon- their Sub. 
jects, 
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ledts, whereby they procure-to them - 
ſelyes. yery ,grear :Incomes yearly , 
and are richly-provided againſt any 
Forraign Invaſions ; - yet: have they 
no ſuch great. Trade wich Strangers, 


as.thac the, overballance or gain of 


the {ame may {ſuffice to lay up the 
one half of chat which they advance 
yearly, beſides their.own Expences. 
To this. the anſwer is, that ſtill 
the .,gain of their Forraign Trade 


muſt. be-the Rule, of; laying up their / 
Treaſyre,, -the, which- alchough it 


ſhould not be much yearly;, :yet in 
the:rime of a: long continued Peace, 
and being well managed to-advan- 
rage;) it will; became; a great ſumme 
of. Money.,-able, co.make a long. de- 
fence, which may end or divert the 
War. -: Neither are all the advances 
of Princes ſtrily. tied+to be maſſed 
up.in Treaſure,.;tor. they have- other 
no lefſe neceſſary -and _ profitable 
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wayes to make. them rich and pow- 


erfull, 


BnglintTwknd 
atulloby. afuin 'Vitt 'E6Htinuaffy fo 
gremt-part'' of ithe!Money 2 bf-th 
Tenth! Incomes” tÞ 'their Sijt 

from- whom it : was oſt raket :' 
namdy,” by. anploying. OY ts 
make. Ships of War ; with —_ 
rovifiotis thereujito belingi 

uild and-propareForts, to W 1-0 and 


ſtore! up Corn: roo pink of 


each Province'fot years'uÞ { ar 
teaſt ) aforchanl,itoiſcrve in otcaft- 
on-of Pearthy; hobiekclnatbr bo ties: 
lete.by a'Sratwilit with grett! 94h. 
ger; erett-Bankawyich hel Motte vi 
 for:the wncreaſe 90 their ws 
Tradb,xomainraiodn their ply; C 
tones, Cajtains{Soukdiers ;* hs. 
Munition mangers, Mati@rvamd oth&s; Koch 
Es by: Seavahd Lani, With #668 DYei- 


þdgt oy 7k me,\ ts fill HeeiFSroreholſes Ln 
_ fron pl its) | ard" to! 4 
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ces of the 


| prven  Dotadbits: Od agtles. Bethſt6ri6 
| Or95 Suleferer , Shor 1 Otfnanice?, Mut 
& cheryin qe Swords, Pikes-Armortrs Hors 


one placce 


ſes, 
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ſes., and in many. orher- fuch like 
Proyifions fitting for War 3 all which 
will makethem to, be —_— 
and loved arhome, eſpecially ifc 
be taken that all (as'near as. poſs 
fible ) be made ont. of the: Matter 
and MagufaQure;of their own:Sub.. 
jets, which bear, the burden of 'the 
yearly Contributions; for a,Prince 
C in thigcale ). is like the: ſtoraach 
in the body, which if it ceaſer0'di- 
gelt and diſtributs tathe. athey mem; 
bers, itdothno {ooner corrupt hems, 
bur it deſtroys i6felfl. - + | 
Thus we have ſeen' that: a ſinall 
State, may. lay up-2 great wealth.in 
necefſiry Proviſions:, © which :are 
Princes Jewels, no - lefſe precious: 
than their Treaſure; 'for in rims. of 
need. they: are ready , and .cannor 
otherwiſe be had (('in ſomeplaces ): 
on the-ſuddaing whereby a.State may 
be loft; -whileſt Munition is in pro- 
viding ; : fo that::we-- may —_— 
that 
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chat Prince'as poor who can have no 
Wares to buy ar' his need, as he 

" hath no Money to buy Wares ; 
or alchough Treaſure is ſail to be the 


 finews'of the War, yet this is ſo be- 


cauſe it doth provide, unite and 
move the power of Men , Victuals , 


and Munition where wad when the | 


cauſe doth . require';" but if theſe 
things be wanting in due time, what 
ſhall we thea do with our Money ? 
The confideration of this, doth cauſe 
divers well-governed States to be ex- 
ceediny provident-and well furniſh- 
ed :of ſuch Proviſions, eſpecially 
thoſe; Granaries and Store-houſes 
with that famous Arſenal of the Ve- 
netians;, are to be admired for the. 
magnificence of the Buildings , the 
quantity of the Munitions and Stores 
both for:Sea and Land, the mulritude 
of the workmen; the diverfity and 
excellency of the Aris, with the or- 
der -of the Government, They are 
; rare 


oo AE i... FE 9% A. es Þ , * 


kb. 4.4 


by Forrargn T rade. | | 
rare and worthy things for Princes 
co behold and: imitate ; for Majeſty 
without Providence of competent 
Force, and ability of neceſfary Pro- ? 
viſions 1s unaſſured. 


| Cyap. XIX, 

Of ſome different effefis , which pro- 

ceed from Naturall and Artificiall 
Wealth, 


N the latter end of the third 

Chapter of this Book, 1 have al- 

ready written. ſomething .concer- 
ning Natural and Artificial Wealth, 
and therein ſhewed how much Art 
doth add to Nature ;- bur. it. is yet 
needfull to handle theſe particulars 
apart, that ſo. we may the-betterdi(-. 
cern their .ſeverall operations. 1n a 
Commonwealth, For the effeCting 
whereof, I might draw ſame compa- 
riſons from Turkey and Htahy, or from 
ſome other remote Countreys, but : 
Wl 


$ %; 16 "Ne 
4 wp. 


* JP” 4 
* - 


England Ja Frenfarte\ 
wilt not range fofary having matrer' 
ſufficient here in. Great i Britain and d 
the uuited Provinces of the Low- n 
Eountreys', to' maks this, buſinetſs | 4 
plain : © wherefore, in- thefirſt place, | © 
wewill begin with England briefly, | 2 
and onely in general terms, to ſhew | 22 
the-natural Riches of rhis famous 
Nation, with-foms. peiricipal effefts 
which they es + in thediſpoſi- 
tion of the people, and ferengt of 
heKingdom; 
If we duly conſider Brplind agd 
nefle; Bonk: \Fertiliry,Strength, both 
by & Lind: in milleitide of war- 
People, Horlds; Ships, Ammuni- 
tion; pe ageous® *Scituation' for 
— Trade, wamnber of Sea+ 
bres anda jouts which are of dif- 
Foal accelle to' Enemies; and of cafle 
ut-fer to” "the Tnhabieagits wealth by 
: exocltcne'P ec-wooks, Tron; Eead, 
Yiin/Saffon,Corn;Vittuals, Bides, 
ax, 4H! other rafirkl Endow- 
ments ; 
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ments ; we ſhall find ghis Kingdom 
dom capable co fit as Maſter of a Mo- 
narchy. For whart greater glory and 
advantage can any powertull Nati- 
on have, than to bethus richly and 
naturally poſlefſed of all things 
needfull for Food, Rayment, War 
and Peace, not onely for 1ts own 
plentifu!l ule, but alſo to ſupply the 
wants of other Nations. in ſuch a 
meaſure, that much Money may be 
thereby gotten: yearly, to make the 


happttiieſſe compleat. For experi- 
ence tellerh us-, that notwithftand-: 
ing that exceſſive Conſumption of! 
this Kingdom alone, to-fay nothing| | | 


of Scotland, there is exported com- 
munibus annis of our own native 
Commadiries for the value of twenty 


two hundred thouſand pounds fter-| 

ling,or ſomewhat more ;. ſo that if we 

were not toa! much affeted to Pride, 

monſtrous Faſhions , and Riot, a- 

bove all other Nations, one million! 
| L and 
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:andan half of pounds might plen- 


| tifully ſupply our unneceſſary wants 

| ( as] may term them ) of Silks, Su- 
 gars, Spices, Fruits, and all others ; 

fo that ſeven hundred chouſand 

by | pounds might be yearly treaſur'd 

| up in Money to make the Kingdom 

| exceeding rich and powerful in ſhort 

| time, Bur this great plenty which 

we enjoy, makes us-.a people not 

onely vicious and exceſſive, waſtefull 

of the means we have, but alſoim- 

provident and careleſſe of much 0- 

ther. wealth that ſhamelefly we loſe, 

which is, the Fiſhing in his Majeſty's 

Seas of Englayd, Scotland, and lre- 

land, being, of no leſle conſequence 

thak- all our other Riches, which we 

- export and, vent-ro Strangers, whileſt 

The fruis IN. the' mean: time ( through lewd 

of ate IGepeſle );;grear multitudes of our 

wire people cheat, roar, rob, .hang, beg, 

common Cant, pinc;and perth, which by this 


reProaches 


among MEFAans and. maintenance might be 


Strangers. ; 
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much encreaſed , to . the further 
wealth and ſtrength of thele King- 
doms, eſpecially by Sea, for our 
own ſafety, and terrour of our E- 


nemies. The endeayour: of the in- 
duſtrious Dutch do give ſufficient; 
reſtimony of this truth, to our great 
ſhame, and no leſs peril, it it have; 


not a timely prevention : for,whileſt | 
we . leave our wonted Honourable 


| Exerciſes and Studies, following our | 
Pleaſures, and of late years befot- 
| ting our'felves with Pipe and Por, in 


a beaftly manner, ſucking Smoak, 
an drinking Healths , uncill Dearh 


ſtares many 1n the face; the faid 


Wa 


Dutch have well-near left this ſ\yi- 


niſh Vice, and taken up our wonted 


Valour, which we have often fo well 
performed both by Sea and Land, 

and particularly in their defence, 
although they are nor now fo thank- 


tall as to acknowledge the fame. = 
The ſumm of all this is, that the ge= ingrui: 


L'2 neral *** 
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neral leprofie of our Piping, Potting, 
Fealting, Faſhions, and miſ-ſpend- 
ing of our time in Idleneſſe & Plea- 
ſure (contrary tothe Law of God,and 
the uſe of other Nations) hath made 
us effteminate in our Bodies, weak in 
our Knowledge, poor in our Irea- 
{ure, declined in our Valour , unfor- 
runate In our Enterpriſes, & contem- 
ned by our Enemies. I write the more 
of thele Excefles, becauſe they do ſo | 
oreatly waſte our Wealch , which is | 
the main ſubje&t of this whole Books | c 
diſcourſe ; and indeed our Wealth | © 
might be a rare Diſcourſe for all | 9 
Chriſtendom to admire and fear, if | * 
we would bur add Art to Nature, our J 
labour to our natural means he neg- 
ls whereof hath given a notable ad. || © 


vantage to other Nations,and eſpeci- tl 
ally to the Hollanders, whereof I will by 
brieflyſay ſomething inthenextplace; || ? 

But firſt, 1 will deliver my opi- d 


nion concerning our Clothing, which 
although 
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although it 15 the greateſt Wealth and 


| beſt Employment of the Poor of this 


Kingdom, yet neverthelefſe we may | 
peradventure employ our ſelves with * 
better Safery , Plenty, and Profit in 
uſing. more Tillage and Fiſhing , 
than totruſt ſo wholly to the making 
of Cloth ; for in times of War, or 
by other occaſions, if ſome forraign 
Princes ſhould prohibit the uſe 
thereof in their Dominions, it might 
ſuddenly cauſe much poverty and: 
dangerous uproars, eſpecially b 

our poor people,when they ſhould be 
deprived of their ordinary mainte- 
nance, which cannot ſo eafily fail 
them when their labours ſhould be 
divided into the ſaid diverſity of 
employment , whereby allo many 
thouſands would be the better ena- 
bled to do the Kingdom good ſer- 

vice in occafion of War, eſpecially 
by Sea: And ſo leaving England, 
we will paſſe over into the United 
L3 Provinces 


160 Englands Treaſure 


Provinces of the Netherlands. - 


ſo penury and want do make a Peo- 

ple wiſe and induſtrious : concerning 

ho laſt of theſe I might inſtance di- 

vers Commonwealths' of Chriften- 

dom, who having little or nothing 

in their own Territories, do not- 
withſtanding purchaſe great wealth 

and ſtrength by their induſtrious 

The 61. {2OMMerce with Strangers, amongſt 
ladrrim- which the United Provinces of the 


Provement 


*7-' note and fame: For fince they have 


caft of the yoke of Spaniſh {lavery, 
'how weakurtully 2re they impro- 
ived in all humane Policy ? What 
oreat means have they obtained ra 
detend rheir liberty againſt the power 
.of ſo great an Enemy ? and 1s nor 


> 


nual induſtry. in the Trade of Mer- 


chandize ? are not their Provinces 
the 


As Plenty and Power do make 
a Nation vicious and improvident, 


all this performed by their contt- 
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indindu- Z,op Countreys are now of greatelt . | 


F 
£ 
A 
? 
& 
7 > 
is 
* 
F; 
P 
n 
Þ 


by Forraign Trade. 


161 


the Mapazines and Store-houſes of 


Wares Re moſt places of Chriſten- 
dom; whereby their Wealth , Ship- 
ping, Mariners, Arts, People , and 
thereby the publique Revenues 
and Excizes are grown to a won- 
derfull height? If ,we compare the 
times of their ſubje&ion , to their: 
preſent eſtate , .they ſeem not the 


ſame. People ; for who knows nor' 


that the condition of thoſe Provinces 
was mean and turbulent under the 
Spaniards Government , which 
brought rather a greater charge than 
a further ſtrength to their ambition; 
neither would it prove over dithcult 
for the neighbour Princes in thort 
time to reduce thoſe Countreys to 
their former” eſtare again, If their 
own fafety did require the ſame, as 


Thofe 
Princes * 
which do 
willingly 
ſupport the 
Datch , 
would as 
reſolutely 
reliſt the 


Spaziard, 


certainly it would if the Spamard . 


were ſole Lord of thoſe Netherlands ; 
but our Diſcourſe tends not toſhew 


the means of thoſe mutations, other- 
p L 4 wile 


uch Po- 

Icy, bur 

ittle Hoe 
beſty. 
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wiſe than to find out the chief foun- 
dation of the Hollanders Wezlth and 
.Greatneſle : for it ſeems a Wonder 
to the world, that ſuch a ſmall Coun- 


. +try, not fully ſo big as two of our beſt 
- | Shires, having lictle natural Wealth, 


Victuals, Timber, or other necetfary 
Amunitians, either for War or Peace, 
ſhould notwirchſtanding poſſeſs them 


all in ſuch extraordinary plenty , 


that beſides their own wants ( which 
are very great ) they can and do 


likewiſe ſerve and ſell ro ther Prin- 


ces, Ships, Ordnance,Cordage, Corn, 
Powder. Shot, and what not, which 
by their induſtrious Trading they 
oather from all the quarters of the 
world ; In which courles they are 
not lefle injurious ro ſupplant 0- 
thers ( eſpecially the Engliſh ) than 
they are carefull ro ſtrengthen chem- 


' fe]ves, . And toeffet this and more 


than hath been ſaid ( which is their 


War with Spain) they have. lictle | 
foun- | 
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foundation beſides the Fiſhing, which 
is permitted them in His Majeſties 
ler || Seas, being indeed the means of an 
n- | incredible Wealth and Strength, 
eſt || both by Sea and Land, as Robert 
Hichcock, ., Tobias Gentleman, and 
ry | others haye publiſhed at large in 
e, | print to them that liſt co read. And 
-m | the States General themſelves in their 
y, | Proclamation have, ingeniouſly ſer 
ch | ourthe worth thereof in theſe words 
do || following, Zhe- great Fiſhing and pu « the 


. F ag 

n- || catching of Herrings 3s the chiefeſt xray 

n, || Trade and principal Gold Mine of he Hs 

ch | The united Provinces , whereby many tg 
2 


ey | thouſands. of Houſholds ,_ Families , © 
he | Handicrafts, Trades and Occupations 
re are ſet on work, well maintained and 
0. | profper, eſpecially the the Sailing and 


n | ANavigation, as well within as without 
n- || theſe Countreys is kept in great eſti- 
re ſl mation; Moreover many returns of 


money, with the encreaſe of the Means, 
Convoys , Cuſtoms and Revenues of 


theſe 
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thefeCountreys are augmented there. || 
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by and proſper, with other words fol- 
lowing, as 1s at large exprefled in che 
ſaid Proclamations ,- fet forth by the 
States General for the preſervation 
of the faid Trade of Fiſhing ; wich- 
out which it 1s-apparent that they 


cannot long ſubſiſt in Soveraignty ; 


for if” this- foundation- periſh, the 
whole building of their Wealth and 


Strength both by Sea and Land 'muſt | 
fall; torthe.mulcicude of their Ship- | 
ping Would ſuddenly.:decay, their | 


Revenues and Cuſtoms would be- 
come ſmall , their Countreys would 
be depopulated for want of mainte- 
nance; - whereby © the Excize muſt 
fail, and all their other Trades to 
the- Eaft: (Indies 'or ellewhere muſt 
faine, So that the: glory and power 
:, |of theſe Netherlanders confiſteth in 
'- |this'fiſbing of Herrings , Ling and 
! Cod. in' His Majeſties Seas. It reſt- 


« — caknow what -right-or 
ritle 
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title they have thergunto, and how 


they are able to poſſefſe and keep 
the ſame againſt all other Nati- 
ONS, 
The anſwers to theſe two Queſti- 
ons are not diffculc ; for firft, it 1s 
not the MNetherlandiſh Authour of 
Mare Liberum, that can intitle them 
to Fiſh in His Majeſties Seas, For, 
hefides the Juſtice of' the Cauſe, and 


| examples of other Countreys, which 
| might be alledged, I will onely fay, 
| that ſuch Titles would be ſooner de- 
| cided by Swords, than with Words ; 
| I do believe: indeed that it 1s free 
| for the Fiſh to come thither ar cheir 


pleaſure, but'for the Dutch to catch 
and carry them away .trom thence 
withour His Majeſties Ticence,-I har- 


| bour no ſuch thought, There may. 


be good policy to connrve” ftill, and 
fo long to permit them this fiſhing as - 
they are in perfe Leagiie with En- 
gland, and in War with Spain, __ 
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& Fiſhing 
comparcd. 


if the Spaniards were Maſters of the 
United Provinces as heretofore, it 
would nearly concern- theſe King- 
doms to claimtheir own right, and 
carefully to make as good uſe thereof 


for increaſe of their Wealth and | 


Strength, to oppolſT that potent E- 
nemy, as now the Netherlanders do, 
and are thereby well enabled for the 
ſame purpole : by which particular 


alone they-are ever . bound to ac- | 
knowledge'their ſtrong alliance with | 
England. above all other Nations, | 
for there is none that hath che like | 
good means to lend them ſuch a | 
powerfull .maintenance. Nor were | 


it peſhble: for the Spaniards ( if he 
had thoſe Countreys again ) to make 
anew Foundation with .the power of 
his Money, to increaſe his Strength, 


either bySea-or Land, to offend thele 
Kingdoms, more then.he 1s now able | 
to perfarm.yich the conveniency of | 


thoſe Provinces whichihe hath alrea- 


dy | 


dy in his pofleſſion ; for ir is netthe 
Place, bur the Employment, not the 
barren Netherlands, but the rich - 
Fiſhing , which gives Foundation , 
Trade and Subfiſtence to thoſe mul- 
tirudes of Ships, Arts and People, 
whereby alſo the Exciſes and other 
publique Revenues are continued, 
and without which Employment all 
the ſaid great Dependences muſt ne- 
ceſſarily diſbandon and fail in ve- 


! ry ſhort time. - For although I con- 
| felle, that ſtore of Money may bring 


them materials ( which they alto- 
gether want ) and Artſmen to build 
them Shipping, yet where are the 
Wares to fraight and maintain them ? 
if Money then. ſhall be the onely 
means. to ſend-them out in' Trade, 
what/a. poor: number of Ships will 
this employ? or if the uncertain 
occafions of War muſt ſupport them, 
will not this require another {ndies, 


and all too little tro maintain the 
tenth 


by F orraign Trade. 665 7 


"Me: Teufore 


tenth part of ſo many Ships and Men 
as the Hollandors do now ſet on work 
by the: Fiſhing and other Trades 
thereon depending ? Bur if it be yet 
ſaid, that the Spaniard being Lord 
of all thoſe Netherlands, his expence 
of the preſent War chere will ceaſe, 
and ſorhis power may be turned up- 

on us, The Anſyer is, that when 
Princes ſend great Forces abroad to 


Invade others, they muſt likewiſe | 
encreaſe their charge and ſtrength | 
at home, todefendthemſelves; and | 
allo we muſt conſider , that if the | 
Spaniard will attempt any thing | 
upon theſe Kingdoms, he muſt con- || . 


ſumea great part of his Treaſure in 
Shipping, whereby the means of his 
invading ipower of Money and Men 


co Land will be mnch lefle than now | 


Kt ts in: the; Low-Countreys : Nor 


ſhould we-regard them, but be ever | 
ready to beardthem,when our Wealth | 
and yo mtovary by Sea and Land | 
might 


by Forraign Trade.” 
might- be -ſo much encreaſed by the 
polleion and praQtiſe of our Fiſh- 
ing, of which Avery I will yer 
ſay ſomething more where occafion 
hall be offered in that which fol- 
loweth, And here in this place 1 
will onely, add, that if the Spaniard 
were fole Lord. of all the Nether- 
lands , he muſt then. neceffarily 
drive. 2 great Trade-by Sea, to ſup- 


| ply the. common. wants of thoſe 
| Countreys , whereby, in occaſion of 
| War, we ſhould have means daily 
I to. take much wealth” from him ; 
Whereas the Spaniard now uling. lic- 
| tle:or no. Trade. in theſe .Seas., bur 


imploying his.Ships of War to the 
uttermaſt of his power, he onely 


q fakes, and we lofe great matters con- 
| tinually. 


. Now concerning the ſecond Que- 


I ftion » Whether. the Hollanders be 


Y able to poſſefſe and keep this FE iſhing 
| againſt all other Nations : ? -Jtisve- 


ry 
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ry probable, that although they 
claim now no other right chan theic 
own freedom in' this Fiſhing, ſeem- 
ing to leave the like unto all o. 
thers, yer if the praftiſe of any 


with them or to ſupplant chem, 
they would be both'ready and ablc 


oainſt the ſtrongeſt oppoſition ex- 
cept England, whoſe Harbours and 
In-lands with other daily Reliets are 
very needfull, if not abſolutely ne- 


ſhort time) to give this bufineſſe 
difturbance, and utter ruin , if the 
occafion' ſhould be fo urgent as is 


ceflary for this Employment, and | 
whoſe power alſo by Sea, is able (in | 


afore ſuppoled : Neither is it ' e- þ 
nough for any man to'contradi& all | 
all this by faying- the Hollanders | 
are very ſtrong by 5a, when both | 
Sea and Land encounter them with | 
2 greater power: we muſt obſerve | 

| trom| 


Nation ſhould ſeek either to Fiſh | 


ro maintain this Golden Mine, a- | 


a 9 


| 
| 
| 
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from whence their. Strength doth 
grow, and if che root may once be 
ſpoiled, the branches ſoon will wi- 
ther; and therefore it were an er- 
rour to eſteem, or value them ac- 
cording to the preſent Power and 
Wealth , which they have obtained 


by Trade or purchaſe; for although 


I7t 


this were far greater then indeed it - 


is, yet would it ſoon be conſumed 
in a chargeable War againſt a potent 
Enemy , when the current of thoſe 
Accidents may be fſtopt and turned 


by preventing the ſubſtance it ſelf 


( which is the Fiſhing in His Maje- 
ſties Seas ) that gives Foundation , 
and is the very Fountain of their 
ſtrength and happineſle : The Uni- 
ted Provinces ( we know ) are like 
a fair Bird ſuired with goodly bor- 
rowed Plumes ; but it every Fowl 
ſhould take his Feather, this Bird 
would reſt near naked : Nor have 
we ever ſeen theſe Netherlanders as 

M yet 
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yet in their greateſt occafions to ſet 
torth near ſo many Ships of War at 
once as the Engliſh have often done 
without any hinderance of their or- 
dinary Traffique ; It is true 1ndeed, 
they have an infinite number of 
weak Ships to fiſh with, and fetch 
Corn, Salt, &c. for their own victu« 
alling and Trading ; the like to fetch 
Timber, Plank, Boords, Pitch, Hemp, 
Tar, Flax, Maſts, Cordage, and other 
Ammunitions to make thoſe muſlt1- 
tudes of Ships, which unto them 
are as our Ploughs to us, the, which 
except they ſtir, the people ſtarve ; 
thei Shipping -therefore cannot be 
ſpared from their Traffique ( as ours 
may if occaſion require ) no not for 


a very ſhort time, without utter ruin, 


becauſe tis the daily maintenance 
of their great multicudes which gain 
their living .but from hand to 
mouths; upon which allo depends 
the great Exciſes, and other pub- 
| lique 
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lique Revenies, which ſupport the 
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State 1t lelf' ; - Neither indeed are }_ 


thoſe Veſſels. ſtrong or fit for War ; 
and in therr/proper uſe of Fithin 

and Trade ::chey would become the 
Riches or the purchaſe' of a potent 
Enemy by Sea, as they partly find 


by one poor Town of Dunkirk , not-. 


withſtanding, their great charge of 
Men of War, ſtrong Convoys, and 
other commendable diligence, which 
continually 'they uſe ro prevent this 


miſchief; þut 1f the occafion of 2 


more powerfull Enemy by Sea ſhould 
force them to double or treble thoſe 
Charges, we may well doubt the 
means of there continuance, eſpe- 
cially when { by us) their Fiſhing 
might nevertheleſſe be prevented , 
which ſhould procure the mainte- 
hance- Theſe and other circum- 


Men who 


ſtances make me ofcen wonder 5 when ſpeak by 


| hear the Dutch vain-gloriouſlly to ifeaionor 


tradition, 


brag, and many Engliſh ſimply to r: from 
M 2 
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believe.that the United Provinces are 
our Forts, Bulwarks, - Walls, Out- 
works, and I know not whar, without 
which we cannot long ſubfiſt againſt 


The 20t- The Spaniſh Forces ; when 1n truth,we 


landers 


main {up* 


are the main fountain of their happi- 


porrance is r2eſs, both for War G& Peace ; for Trade 


Engl aads 


2-od alli- and Treaſure, for Munition and Men, 


aliCce 


ſpending our bloud in their defence ; 
whilſt their people are preſerved to 
conquer in the Indies, and to reap the 
fruits of a rich Traffque out of our 
own boſons; which being aſſumed to 
our ſelves (as we have right and 
power to do ) would mightily en- 
creaſe the breed of our people by this 
good means of their maintenance, 
and well enable us againft the ſtron- 
gelt Enemy , and force likewiſe great 
multirudes of thoſe Netherlanders 


| themſelves to ſeek their living here 


with us for want of better mainte- 
nance : whereby our many decayed 
Sea-towns and Caltles wonld ſoon be 
TC- 


© Forraign Tra rade. 


were in their beſt etate. And thus 


theſe Forces being united;; would be 
ever more ready, ure, ahd VIgOrous:. 


than a greater ſtrength that lies divi- 
ded, which is always ſubjeft to de- 
lays, diverſion, and other jealoutjes, 
of all which: we ought not to be ig- 


norant, but perfe&ly to know, and 


uſe: our own ſtrength when'we have 
occation,, and eſpecially -we muſt 
ever be watchful to preſerve this| 
Strength, - leſt the ſubrilty of the, | 
Dutch ( under ſome fair ſhews and\ 
with their Money ) prevall, as per-| 
adventure they lately -prattiſed in| 


Scotland, to have had a Patent for; 


the poſleſſing, inhabiring, and forti-(* 
fying of that excellent {land of Lewis 
in the Orcades ; whoſe Scituation, , 
Harbours, Fiſhing, Fertility, Large-| 
neſs, and other advantages, would | 

have made-them able ( in ſhort time) 
M 3 to 
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believe.that the United Provinces are 
our Forts, Bulwarks, - Walls, Out- | * 
works, and I know not whar, without 
which we cannot long ſubſiſt againſt 

The o- the Spaniſh Forces ; when in truth,ve | ©? 


lauders . arethe main fountain of their happi- : 
p* ; 
parince is eſs, bot for War G Peace ; for Trade ws 


2-od alli- and Treaſure, for Munition and Men, 
we ſpending our bloud in their defence ; of 
whilſt their people are preſerved to | "* 
conquer in the Indies, and to reap the uſ 
fruits of a rich Traffique out of our | © 


own boſons; which being aſſumed to | <Y 
our ſelves ( as we have right and Ott 
power to do) would: mightily en- Dt 

wu 


creaſe the breed of our people by this 
good means of their maintenance, ach 
and well enable us againft the ſtron- 
geſt Enemy , and force likewiſe great the 
multicudes of thoſe Netherlanders | fy! 
_ themſelves to ſeek their living here 
with us for want of better mainte- 
nance: whereby our many decayed neſ; 
Sea-towns and Caſtles wonld ſoon be Pa 
re- 
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re-edified: and- populated in more 

ample manner | than formerly they. 
vere In their beſt eſtate. And thus 
theſe Forces being united;; would be 
ever more ready, {ure, ahd vigorous: 
than a greater ſtrength thar,lies divi- 
ded, which is always ſubjet to de- 

lays, diverſion, and other jealones, 
of all which: we ought not to be ig- 

norant, but perfectly to know, and 

uſe. our own ſtrength when we have 
occafion,, and eſpecially-we muſt 

ever be watchfull to preſerve this| 
Strength, leſt the ſubtilty of the 
Dutch (under ſome fair ſhews and| 
with their Money ) prevail, as per-| 
adventure they lately -praftiſed in| 
Scotland, to have had a Patent for; 
the poſleſling, inhabiring, and forti- 
fying of that excellent Iſland of Lewis | | 
in the Orcades; whoſe Scituation, | 
Harbours, Fiſhing, Fertility, Large-| 
neſs, and other advantages, would| 
have made. them able ( in ſhort time) | 
M 3 to 
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the work had been broughr to any 
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to offend theſe Kingdomes by ſud- 


dain Invafions , and'to have de- 


fended the aforeſaid Fiſhing againſt 
\His Majeſties greateſt: power, and 
alſo to ſend our and rerurn home 
their | Shipping proſperouſly that 
way, to and from the £aft and Weſt 


Indies, Spain, the "69e- and: g- 


ther places/>wichour paling through 


His Majeſty's narrow Seas, where in 
all occafions-'this Kingdome now 
| hath ſo-great advantage to take their 


3 - if. ftw /=r. Ships, atid prevent their beſt Trades, 
| |which would ſoon bring them to 
ruine, whereby (asthey well know) - 


we have a greater tie-and power 0- 
ver themthan' any ather Nation, 

And howfoever the'faid Iſland of 
'Lewis might have been obtained in 
the name of private men, and un- 


der the fair pretence of bringing 


'Commerce itito thoſe remote parts 
of Scotland; yet in the end, when 


good 
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1 good perteRtion, the poſleiſion- and! 2 


& power! would no- dowbt have come 
| to the Lords, the. Statez General, 
id even as' we know they hive lately 


ne gotten divers places of greatStrength 
at and Wealth in the. Eaſt Indies, in' 
ff the Names and with che Purſe. of 
J- their Merchants, whereby alſo their 
5h | ations herein have. been obſcur'd 
in | and made leſs notorious unto the 
oy world, untill they had obtain'd 
ir their ends, which. are iof ſuch con- 
D ſequence, | that it doth much con- 
to | cern this Nation 1n particular, care- 
7) | fully to:obſerve their; proceedings, 
o- | for they notoriouſly follow theteps 
n. of that -valiant and-pglitick. Cap- 
of | tain, Philip of Macedart, whole Ma- 
in | xime was, That where force could not Wie 
n. | prevail, be alwayes uſed bribes, and yn Money | 
is | Money to corrupt thoſe who might ad- hgghy: 
cs | wance his fortune ; by which Poliey <A 
*Nh he gave foundation toa Monarchy; 
and what know we but that the 
M 4 Dutch 
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Dutch may aim at ſome ſuch Sove- 
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raignty, when' they ſhall find their 

Indar attempts and other 7's 
plots ſucceed ſo proſperouſly ? 

Se not ſee their Lands are 'now _ 

come too little to contain this ſwel- 


ling people, whereby their Ships and 


Seas are made'the Habitations of 


great multicudes? and yer, to give 


chem further breed; are they not ſpa- 
red from their 6wti Wars to enrich 
the State and themſelves by Trade 
and Arts > whilft by this Policy 
many thouſands of Strangers ate alſo 
drawn thither : for performance of 
their Martial employments, whereby 
the great Revenue of their Exciſes 
is ſo-much the more encreaſed, and 
all things ſo ſubrilly contrived, that 
although che forraign Souldier be 
well paid, yet all mult be there again 


_ expended; and thus the Wealth re- 


mains ſtill in their own Countreys ; 
nor are the Strangers enriched 
which 
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which do them this great ſervice, 

I have heard ſome /talians wiſely | 
and: worthily diſcourſe.of the natus| 
ral Strength and Wealth of England, 
which they make to be matchleile, if) 
we ſhould ( but in part.) apply our; 
felves to ſuch policies and endea. 
vours as are very commonly uſed 
in-ſome other Countreys of Europe ; 
and much they have admired, that 
our thoughts and: jealoufies attend 
onely upon the Spaniſh and French 
greatnefſe, never once ſuſpeGing , 
but conſtantly embracing the Nether... 
landers as our. beſt Friends and Al-; 
lies 5 when in truth (as they well ob- | 
ſerve ) there are no people in Chri- 


vigation and Trades,both abroad and 
at.home ; and this not onely inthe 


rich Fiſhing in His Majeſty's Seas 


( whereof we have already written ) 
but alſo in-our Inland trades between 


City 
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x {% 
ſtendome who do more undermine,| ' 


hurt, and eclipſe us daily in our Na- ! 


F . po 
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City -and City, in the ManufaQures 
of Silk, Wools, and the like, made 
here in this Kingdom, wherein they 
never give employment or. educati- 
on in their Arts to the Engliſh, but 


ever ( according to the cultome of 


the Fewes, where they. abide in Zur- 
key, and divers- places of Chriſten. 
dome ) they live wholly co them+- 
ſelves in. their own Tribes.- So that 
we may truly ſay of the Dutch, 
[that alchough- they are amongſt us, 
yet certainly they are-not of us,: no 
,not they whoare born and bred here 
{1n our own Countrey , for ſtill they 
{will be Dutch, not having fo much 
|as one drop of Engliſh bloud in their 
hearts.:. re2. 
 _ More might- be written of theſe 
 MNetberlanders pride. and ambitious 
endeavours , whereby they hope to 
grow mighty , if they be nor pre- 
vented, and much more may beſaid 


of their cruel and unjuſt violence 
uſed 
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ufed (eſpecially ro their beſt friends, 
the EngliſÞ Y in matters of Bloud ; 

Trade, and other.profits, where they 
have had advantage and-power to 
perform | it: but theſe things are al- 
ready publiſhed'in'print to'rche view 
and edmiratig ofthe world; where- 
fore I will conclude;and the ſamm of” 


' all is this, chat the 'uniced Provinces, 


which now: are fo:'greatia'trouble, - if 
not terror to the Spaniard, were here- 
tofore little better than a charge to 
them in thetr polfeſſion , and would 
be fo again in i the -like+ occaſion, 
che reaſons whereof 1 mighe yetfur. 
ther enlarge ; but they are-not per- 
tinent to this Diſcourſe, more than 
is already:dechared, to ſhew the dif. 
ferent effefts between Natural and 
Artificial Wealth : The firſt of 
which, as it is moſt noble and ad- 
vantageous, being always ready and 
certain, ſo doth it make the people 


careleſs, proud, and given toall ex- 
celles'; 
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ceſſes ; whereas the ſecond enfor- 
ceth Vigilancy, Literature, Arts and 
Policy. | My. withes therefore are, 
'that as England doth doth plenti- 
fully enjoy: the one, and is fully ca- 
pable of the other;-:that our endea- 
vours --might:-as worthily conjoyn 
them both! together , tq the refor- 


mation of og; vicious idlenefle, and. 


greater glory: of" theſe Mmous _ 
domes,” _.. 


') þk fidi 
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7 " a ane i means whereby we may 
draw up tbe ballance of our For-. 


 raign 71 Tae, 


OW, dra we have ſufficient, 
ly proved the Ballance of our 

Forraign Trade to be_ the 
true Rule of our Treaſure ; It reſteth 
that we ſhew by whom and in what 
manner the ſajd ballance may be 
drawn up at all times, when it ſhall 
pleaſe. 


| 
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pleaſe the State to diſcover how we 
proſper or decline in this great and 
weighty buſineſſe, wherein the Oth-' 
-cers of His Majeſties Cuſtomes are, 5=t7 pngth 
, the onely Agents to be employed, 

, becauſe they -have the accounts of 
1 all the wares which are ſued our or: 
, brought into the Kingdome; and 
y although '( it 1s true ) they cannot 
: exattly ſer down the coſt and char- 
ges of other mens Goods bought 
here or beyond the Seas ;. yet never- 
thelefle, if they ground themſelves 
. upon the Book of Rates, they ſhall 
F be able ro make ſuch an eſtimate as 
may well ſatisfie this enquiry ; for it 
| is not expetted that ſuch an ac- 
count can poſſibly be drawn-up to a 
juſt ballance, it will ſuffice onely that 
thi difference be not over great. | 

Firſt therefore, concerning Our How «: 
Exportations, when we have valued juc or 
their firſt Coſt, we muſt add twenty ing” 
hve percent. thereunts for the Char- -—_— 


gES 
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gES here; for fraight of Ships , enſ! U- al 
rance of the Adventurer,and the Mer- tf 

. chants Gains; and' for. our Fiſhing S) 
| Trades, which pay no Cuſtome to J. 
His Majeſty, the value of ſuch Ex- tf 
portations may be ea{ily eſteem'd | © 
by good. obſervations which have I 
been made, and may: continually be th 
made , according - to the encreals | V 
_ or decreaſe of thoſe Aﬀairs, the pre- O! 
ſent eltate of this Commodity being Ce 
valued ar: one hundred and forty W 
thouſand pounds iſſued yearly. Alo ſc 


we muſt add to our Exportations all in 
the Moneys whichare carriedout in b 
Trade: by Licenſe from Flis Majeſty. P 

Secondly, for our Importations re 
of Forratgn Wares, the Cuſtome- g 
books ſerve onely to dire& us con- la 
cerning the quantity , for we muſt : 


not value them as they are rated here, | | 
bur as they coſt us with all Charges l 
laden into our Ships beyond the Seas, Pp 
in the reſpeftive places where they Is 
| are 
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are bought : for the Merchants gain, 


the charges of Inſurance, Fraight of 


Ships, Cuſtomes, lmpoſts, and other 
Duties here, which do greatly indear 
them unto our uſe and Conſumpti- 


on, are notwithſtanding but Com- - 


mutations among our ſelves, for 
the Stranger hath no parc thereof: 


wherefore - our ſaid Importations 


ought to be valued at twenty five per 
cent. lels than they are rated to be 
worth here. And although this may 
ſeem to be too great allowance upon 
many rich Commadities, which come 


bur from the Low Countreys and other 


places neer hand, yet will it be found 


reaſonable , when we confider it in . 
groſs Commodities, and upon Wares f 
laden in remote Countreys , as our jeje 4 benct 


- 


Pepper,which coſts us, with Charges, 
bur four pence the pound in the Eaſt 


Tndies, and it ishererated at twenty| 
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pence the pound : ſo rhat when all 
is brought into a medium, the valua- 
cion 
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+ ges here, tor fraight of Ships, enſu- 
rance of the Adventurer,and the Mer- 
. chants Gains; and' for. our Fiſhing 
Trades, which pay no Cuſtome to 
His Majeſty, the value of ſuch Ex- 
portations may be calily eſteem'd 
by good obſervations which have 
been made, and may: continually be 
made , according : to the encreaſe 
_ or decreaſe of thoſe Aﬀairs, the pre- 
ſent eſtate of this Commodity betng 
valued at one hundred and forty 
thouſand pounds iſſued yearly. Alſo 
we muſt add to our Exportatjons all 
the Moneys whichare carriedout in 
Trade: by Licenſe from His Majeſty. 
Secondly, for our Importations 
of Forraign Wares, the Cuſtome- 
books ſerve onely to dire& us con- 
cerning the quantity ,, for we mult 
not value them as they are rated here, 
bur as they coſt us with all Charges 
{aden into our Ships beyond the Seas, 
in the reſpettive places where they 


are 
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are bought : for the Merchants gain, 
the charges of Inſurance, Fraight of 
Ships, Cuſtomes, lmpoſts, and other 
Duties here, which do greatly indear 
them unto our uſe and Conſumpti- 
on, are notwithſtanding but Com- - 
mutations among our ſelves, for 
the Stranger hath no part thereof : 
wherefore + our ſaid Importations 
ought to be valued at twenty five per 
cent. lels than they are rated to be 
worth here. And although this may 
ſeem to be too great allowance upon 
many rich Commadiries, which come 
but from the Low Countreys and other | 
places neer hand, yet will it be found 
reaſonable , when we confider it in . 
groſs Commodities, and upon Wares | 
laden in remote Countreys , as Our| pebpur4 1+" 
Pepper,which cofts us, with Charges,| 7" } 
bur four pence the pound in the Eaft| 
Indies,” and it ishererated at twenty|: 
pence the pound : ſo that when al 
is brought into a medium, the valua- 
G07 
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| tion ought to be made as afore-writ- 
ten. And therefore, the order which 
hath been uſed to multiply the fall 
Rates upon Wares inwards by twen- 
ty, would produce a very. great 
errour in the Ballance, for in this 
manner the. ten thouſand bags of 
Pepper, which this year we . have 
brought hither from the Eaſt-Indies, 
ſhould be valued at very near two 
hundred and fifcy chouſand pounds, 
whereas all this Pepper in the King- 
domes accompt, coſt not above fifty 
thouſand pounds, becaule the [nd:. 

The Trade #775 HAVE had no more of us, although 

roche Eft we Paid them extraordinary dear 

, Tndjes is . - 

noronely Prices for the ſame, All the other 
Sr. Charges (as T have ſaid before) is 


ſelf, bur ir 
dothalſe byrt a change of the effefts amongſt 


og our ſelves, and from the Subje& co the 
—— King, which cannot impoveriſh the 
mey er Commonwealth, Burt it 1s true, that 

whereas nine thouſand bags of the 
ſaid Pepper are already ſhipped our 


for 


hy Py es! _ Maca aciox i. 


all other Wares, forvaign and/dome- 
ſick, which” are thus tranſported 
Ourwards ,- ought to. be: caſt up by 
by the: rates of Hip i Majefties Cu- 
{tame-maney, multiplyedby twenty, - 
or rather by twenty five '( as I con- 
celve) which wilt came nearer. the 
reckoning,: when weoonſider all our 
Trades to bring themvinto a medium, 

Thirdly, wemuſt remember, that 
all Wares exported or imported by 
Strangers: ( in their: Shipping ) - be 
efteemed. by themſelves, for wha 
chey carry out, the Kingdome hath 
onely the firſt Coſt andthe Cuſtome : 
And what they bring in, womult rate 


It 28: tis worth here; theCuſtome, 


Impoſt, and pery Charges onely de+ 
go, 

- Lally; there muſt be good notice 
taken of all-the great toffes which we 
receive at Seain our Shipping, excher 
outward or homeward bound; _ 

N » the 
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\ 35 ithe yalue of: rhe one is'to be:dedud- 


_— Fnony 
clewc $ L. (- 


ed:from:our: \Exportations ;:and the 
ivalue; of the other :is to be.addedto 


our:lmportatioas ;: for ro.loſe:and tb 


.conſume_doch produce one: and the 
fac: Likewiſe; if it hap- 
penthat His Majeſty_dorh make over 
any: great ſumms.of Money by Ex- 


change to maintain-a forraign War, 
where we do not feed and clothe the 
Souldiers , and Provide thei Armies, 


we muſt dedu& all this charge out of 


our Exportation; oradd it to:our Im- 
porrations ; . for, this expence::doth 
eirher .carry.out-or hinder the com- 
ing.in of ſo:much Treaſure. And 
herewwe mult xemember the great col. 
le&ions of Money which are ſuppo- 
ſed tro bemade throughout the Realm 
yearly from our Recuſants by. Prieſts 
and Jeſuirs, who ſecretly convey the 
ſame ;unto their Colleges, Cloyſters 
and Nunneries beyondthe Seas; from 
whence it neyer peurns to us again 

, in 


Sy Forraien Trad. 
in.any kind; therefore:if chis-miſ} 


chief cannot be revented;yer itmufb 
be eſteemed and ſevidown as a clear 


<f Two Fg 


Toſs to the Kingdome,,-excepr (ro 
ballance' this we will imagine kw 
as great a value may perhaps-conda! 
[11 from forraign.-Princes rq-itheir; 
Penfioners hereifor B: ayours:q0 Intel-, 
ligence, which fome- States-account! 
Policy}; ro! purchaſenyith-grear | | 
Liberality ; the receipt whereofnot-! 
withſtanding is plain Treachery, 
There ars!yet ſome gther petty 
things: which ſcem'to:have: reference 
to: this: Batſarice; : of which-the {aid 
Officers of His. Majeſties Cuſtoms can 
take no notice, to bring them into 


cheaccompry'; As namely th | 
pences- of::Fravailers:,). the! giliaſk 'O 


Ambaſſadours 2and -Seraogers, 
fraud) off fomeirich Goods -not'ens 


 tred/infothe Qyſtom-houle, ithe gaiw 


which :is madb1iere: by>Strangers bY 
— andirexchange , Inteteſt: as 
ie N 2 Money, 


M- >, 
of 
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traries 
which are 
both per- 
Niciouss 


252 
fs: - Money , Knduldace' 
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'E ngliſb: 
men's Goods and their Lives; Shlch 
can be little when theigharges of their 
living here is dedufted. ;i bejdes that 
the very like: atlvantages jane as ane 
ply-miniſtred; unto the Zngitfh in 
torraign Countteys,: which doth 
cbunterpoize all theſe: things, and 
therefore they are not )abnfiderably 
in -the' drawing up back ſail Bate 
lancer. wh 1 Iq19955 513. : 
"Malt E. 
'C HA ?, a. = | 
7he condelfondepon ediiehih Bath brej 
ſaid, concerning + nn ar: 
NY of Grebſurt, 
7 


HE fom:of all that back beak 
-; fpokeh conctrningithe eariabe 


encreafe eÞ.our Treaſwe; by Com: 
merce with Strangers, ig berefly thugs 
{ That it is a:Certam Ruule:m our Fats 
- | raign Trade, 4 in. thoſe-places where 


- Qur 


ing. of nke Kiogdow, alid/ah 


by FortSgh Trad” 
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our Commodities exported are overs). 


ballanced in value by forraign Wares] 
brought-into this Realm, there our 
Money 1s: undervalued in! Exchange Z 
and wherethe contrary of this is per= 
formed, there:our Money::is 6verva« 
lued;:: But ;!let:the Merchants  ex+ 
change be at'a high rate j-ov-kit.4 low 
fate,, of at: the, Par og an on $1OC: PI 
down ' altogether ; - Let: Forraipn 
Princes enhance their Goin: or des 
baſeitheir Standards, arid let His: Mas 
jeſty do the like!, .or keep them con< 


| ftantoas they-now. ſtand; Let Fors 
raign/Coins paſs curtenthent ih all 


payments at hlighdri rate&othan; they 
are worthiati the Mint; Jetthe Saab 
cute for Etoplaymeiitsi by:Strangers 
ſtand n:fareeror be; reptalodl; Ler 
the aneer Exchahger do» His: worſt x 


In Princds;6ppreſs, Lawyers ex 


rort;} Ulſurers bite, Prodipals waſtes, 
and laſtly; let: Merchants Carry Our 
IO they thall have otcafion: 
N 3 t9 


If; 


"Wn. "Engl Treofurs 
(42, £0 uſe-In |Traffique:': 'Yer- all cheſe 


ations can work: no other effe&s'in 
the courſe of Trade than is'declared 
in..chis Diſcourſe; For 'fo much 
Treaſare .onely will-be brought ior 
carried ant.of a Commonwealth; "as 
the Forraign. Trade doth over or: un- 
der-ballance in-value; And this mult 
come-to paſs by a.Neceſfity beyond 
all: refiftance.' So:that all other cour- 
ſes (which-cend niopÞto this-end:) 
howſoever! they may! ſeem 'to foree 
Money:into;a-Kingdom!' for a time, 
yeoarethey {Cintheend?): not. onely 
fruidlefle:buralſo hurifu] :- they: are 
hke: to: viddent: Flouds which-ibear 
. downtheir banks, and; ſuddenly re. 
Main dry-again tor waitof waters; 
;»-Behold then the :orn& Form and] 
woith-ofil orraign Travle.i which is; 
Zhe great Revenue of theHKing,' The 
3Z onour of 'the Kingdom! ; "The | Neble 
I rofeſſuon-of the Mer.chanty The:Sohool 
afour Arts, 'The ſupply of qur _—_ 
/ 4 | , 
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by Forraign Trade. "OY | 
The employment of our poor, The im- | 7 $ 


provement of our Lands, The Nurcery 
of our Mariners, The walls of the 
Fingdoms, The means of our Treaſure, 


The Sinnews of our Wars , The terror 


of our Enemies, For all which great 
and weighty reaſons, do ſo many 
well-governed States highly counte- 
nance the profeſſion , and carefully 


_ Cheriſh the aQion, not onely with 


Policy to encreaſe it, but alfo with 
power to protett it from all torraign 
1uries: becauſe they know 1t 1s a 
Principal in Reaſon of State to main- 
tain and defend that which doth Sup- 
port them and their Eſtates, 


FINTIS. 


